: IGNACIO TOWN BOARD MEETING AGENDA
Monday, May 9, 20221t 6:30 PM
: Abel F. Atencio Community Rogrb70 Goddard Avenue
{qnaao or via Remote Public Meeting

The Town conducts hybrid meetys which allows for remote attendance viZoom Remote #tendeesmust
login to the Zoommeeting website at the following addresdhttps://usO6web.zoom.us/j/85734016931 or
Attendeesparticipating by phone shall call346-248-7799and key in Webinar ID Numbe57 3401 6931

.  CALL REGULAR MEETING TO ORI)tige of Allegiance
.  PUBLIC COMMENTSBhe Town Board values publiomument and allows this time for the
expression othoughts and concerns. Speakers sisédite their name and addressand limit
comments to five (5) minutes. Meeting decorumst be maintained and failure to maintain
composure and respectilwresult in the closure of theomment period. Please do not comment
on items listed on thAgendaas opporturty will be given to comment duignthese discussions.
At the conclusion of Public Comments, the Town Board and/or staff may respond to your
comments. Thank you.
. CONSENT AGENDA
A. Regular Town Board Meeting Minutes frakpril 11, 2022
B. Financial Recordsr April 2022
C. Family Dollar Fermented Malt Beverage-Bfémise License Renewal Application
IV.  UNFINISHEBUSINESSIone
V. NEW BUSINESS
Resolution 062022 t DesignatingflownBoard Meeting Days & Times
Resolution 072022 t Authorization for the Purchase of SoCoGadgddard Ave. Property
Determining Signers for Checking Account
Funding Requesbf Summer Reading Progranoiin Ignacio Community Library
Board Appointments
1. La Plata Economic Development Alliance Board
2. Colorado Municipal League Policy Committee
3. Regional Hosing Authority Board
4. Southwest Colorado Council of Governments
Tap Fee Waiver Request from Dancing Spirits Community Arts Center
. Kasey Correia Planning Commission Application
Limited Gaming Grant Application
. COVIEL9 Update
VI. STAFF REPORTS
A. Policdbepartment
B. Public Works
C. Clerk /Treasurer
D. Town Manager
E Attorney
VIl. TRUSTEE REPORTS
VIll.  MISCELLANEQOUS
IX. EXECUTIVE SESSI®tiscuss the purchase, acquisition, lease, transfer, or sale of real,
personal, or other property of interest under C.R58ction 246-402(4)(a)
X. ADJOURNMENT
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RESOLUTION 06-2022

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF
IGNACIO , COLORADO, REGARDING THE DESIGNATION OF
THE DAY, TIME AND LOCATION OF REGULAR TOWN BOARD MEETING S

WHEREAS,the Colorado Open Meetings Law regs that all meetings at which the
adoption of any proposed Town policy or other formal action be held only after full and
timely notice to the public; and

WHEREAS, the Town Board Meetings have been held at 6:30 PM on the second
Monday of each month faeveral years; and

WHEREAS, the Town Board Members wish to changeithe of the meeting to an
earlier time.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF
THE TOWN OF IGNACIO , COLORADO THAT:

1. All regular meeting®f the Town Board of Trusts wil heldbe at 6:00 PM on
the second Monday of each mouatithe Abel F. Atencio Community Room
located ab70 Goddard Avenyégnacio Colorado 81137

2. RegularTown Boardmeetings willalso offerremote meetingccessn
accordance with hybrid meeting polieka Zoom.

3. Regular meetings will be postedranimum of24-hous in advance at the Post
Office, Ignacio Community Library and Town Hall.

ADOPTED THIS 9" DAY OF MAY , 2022.

Clark Craig Mayor

Attest:

Tuggy Dunton Town Clerk



RESOLUTION NO. 07-2022

A RESOLUTION AUTHORIZING THE ACQU ISITION OF REAL PROPERTY WITH
LEGAL DESCRIPTION OF LOT S7-13, BLOCK 8, ASPAAS ADDITION
WITHIN THE TOWN OF IGNACIO

WHEREAS C.R.S.Section31-15-101allows the Town of Ignacio authority enter mto contracts,
and to acquire real propeftyr purposes of caying on its governmental functions; and

WHEREAS the Town staff negotiated for the purchase of the subject property and the seller agreed
to detailed purchase terms that included the appbyve Town Boargand

WHEREAS, theTown of Ignacidhas faithfully revieweall terms and conditions, and associated
documents associated withe purchase of the subject property; and

WHEREAS,all terms and conditions are detailed in @antractto Buy and Sell Real Estate
incorporated herein as Exhibit A

NOW THEREFORE, LET IT HEREBY BE RESOLVED that the Board of Trustees of the
Town of Ignacio, Colorado:

1. Authorizes and approvesapurchase of Lat 7-13, Block 8, Aspass Additiofor $280,00,
as describeth Exhibit A.

2. AuthorizesMayor Clark Craigto executall transactions associated with this purctase
behalf of the Town of Ignacio.

3. Authorizesstaff to prepareand distributall funds necessary for the proper closifghis
transactn.

PASSED AND APPROVED by the Town Board of Trustee of Ignacio, Colorado, on the
9" day of May, 2022.

TOWN OF IGNACIO, COLORADO

ATTEST:

Clark Craig Mayor

Tuggy Dunton Town Clerk
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ORH ' DM U WH ( DHM0 RH KDV GRADDHIG BHHD BWMHG IRTZ QY BFHSAR D1RIFH\R  7HP LCDM 6HIBUDIUHV R
H HPX\M DQG BIMD\R 964 HURUYAR\HUZ RINGY Z W %64 HJ Z UMD P XXDOIQXMKAMRYY HI  (DWHW 0 RH SHBDHIRP  Z1WMQ
WH@ VR 6HBLVUHFHSAR \XK IRP | 6HBUVHINBG\RWH( DQHW0 RH DG H DY SIRIGGIQT  ( DUHWD RH
' NSXAM UL WH( DUHXY0 RH KDVQRADDHG EHHQSOG\RG6HBU IRMZ IQ) BWFHSWR DD ( DHWD RH 5HBDHIRP 964 HUDIUHY
\R H HRX\M DG UMD\R 6HIPURUYAURNHUZ RING) Z W 6HBU Z UMKDP XM00  LOMKANRYY HJ  ( DHMO RH SHBDHIRP  ZLKMQ
WUHA VR 964 HIVUHFHSW
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) RP  RURKHUZ UMKDQP XUWDOQXWKRIRYY 6 HBLLYIQCH DXOVDQGACEGIR %64 HUDAHNVRWIQ?, | 6HIBU  LVIQ' HDXAV t DG
T XQBWEHBUYHMBG\R \WH( DCHND RH GHWR DX HIGH DXV 954 HJ) DLOXUHVR7 LP HY 5 HBDVH( DUQHW
0 RH 1 %4 HIDORWP HY H HAMDQGUAMOWH  ( DUHX0 RH 5HBDH) RPP - RURKHIZ UMKDP XDOIQXKRNRYY 964 HIVIQ
GH DXODQGAEGI\R 6HIBUDAHNVRWIO® | 90 HU  LVIQ' HDXQVT DQGT  XQBW9SX HUVHINBG\R WH( DHV0 RH GH
\RD6HBU H DXV ) RPP R) XQGV 71P HR 3D\ P HQW$ YDLOE®!) XQGV

* RRG ) XQOV $ @OP RQN D EGI B \WH SIMW/DARIQ) LFOAQ) D) GOQSRHDY/ &DKDMARIQ  DIGFRIQ)
FRIV P XWEHLQI XQO\KDVRP SO Z 1\ DOCSSUFEGIE RRIER QY V IGFOXAQ) HBAWRQF W HUXQBY FHWLHG — AKHAN \DQIVDQG
GOQ\WIDLIVAKHAN DQG FDKLHIVAKHN * RRG) XQB/

7IPHR 3D P HOWS$ @ XQ3/ LFOQQ) \WH3XUKDH3UFH\R EHSOG R 94 HJ P XWEHSAGEHRHRIDN ~ &BMQ) RUDY
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950 HUVR3D, / ROQ&RWV 964 HUH A-BWD/RKHZ DVHSHP WKGLQT  6HIBUARIFHMRQ LI DSSTFTE®! P XWMP HY
D %4 HIVEDQFRW GDQAVARXQMERQN SUENG WP VDG GOQRWILCDIRQI HVDVHNXUHGE. GRa-U 9%\ HJO D\ 6HBRW
) ICDQAQ) 94 HPD SD LOQFDK RAVHBRVICDCAQ) CSURSUDMDQGDFFHBBEBIR 964 HJ LFOQAQ) DG HHNBOQWDQLQWID
\RXIKWH FHBWD/UAARRGLO T / R/ IPMMRY RUT  $QAMRIO  3URMMRY

/ ROQ/ 1P IMDARQY 934 HUP D' SXURKDHWH3URSHW XMQJ DQ R \WHIRTZ LQJ WSH/R GOV & RQYHQARQDCR WIHUS Q \
ORDQ RU ILQDQFLQJ RSWLRQ EX\HU VHFXUHYV
$WKP SWRQ 964 HUDJUWHV\R DXAXP HDQG D DQH LMY GOQLQ\WHCSSUR P DMIP RQAR WHS WP SIRD  %DDgFH W
IRW QT 3UFHDQG 7HPV SUWHQ® SD CE®IDV S LFOAQ SUHSDODGIOMMVEHH® DWHDM R B SHJ
DO DQGDORLGFOAQ) HARZ | RUKHIRTRZ Q) DVIQAFDMG 5 HDO{ WMM7 D] H/3URSHIW , QXWDGFH 3UP IXP DG
9o HUDJWH/\R SO DEDQWIQMHUIFHQRARH AHG B B $VWKHWP HR DAXP SIRQ WHQ LOMMWWDMZ LRV H FHG
B SHUDQQP DGWHQEZ SD P HWZ LR FHG SHU  SUASDODQGLOMMWSOVHARZ U DY | WHORMD  SUGASID
EDDQAHR WHH MY GDQ DARGIQ) LV GWKDQWWHS \WKP SNRQYDDIFH Z KIFK FDOHKHIP RQAR FDK BTG 1URP 964 HUDW
&BRIQ) R EHIGFUDHSE\ P RHWDD RUL D) RKMHUMP VRUSIRVIMRQ/R \WHGOQRDQIH %04 HKD/AWH 5 LIKWR 7HP LCDM
XQa-Ut RQRUEHRIH&BMQ) ' DM
6HBU: LO: L1 RAEH UHBDHG IURP QCEMV RQVAG GOQ ,| DCESUFE®! FARP SIDGFHZ W WH UTXUP HOVIRU  UHBDH I URP
QCEON Z OB MAHFG B GHIYHY RQ RUEHRH/ R0Q 7WDQMHJ $ SSLIRDO' HOGIGH DARGRIQJ R DY DSSURSUDM GIWUR
FRP P LW HQVURP BG-U$ Q FRWBD! [EG®H RUHBDHR ICHAMW Z LOEHSOGE.  LQDQIP RXQARAR  H FHG
6HBURU3 LLYDM) LQDGRQ
S $51,1% 8 QBW \WHWDQURNRQ LV H HP SWIHIHDODQG WM @YV LP SRH QFHUQ)  RKHJUTXLLHP HOV DQG UWMRIRYY R
\HIBLY DQG SUYDM I LGDCAHY & RQMPASIRYIMRYY RQ ILCDEAQ) DQG 1 LQDGAQ) GRAXP HON XQBWH HP SIMKRXT EH SUHSIWG R\ D
QFHQHG & RRUDGR DIWRUCH  RUCAHQHG P RV H GOQ RIWLCDRU Y4RNHY VKRX@ QRASUEDUH RUDGIMVHWHSOMWVRQWH\SHRILFY R
ICDAQ) LFOQAQ) Z KHMHURUGRADSDW LVH HP SWURP \KHQ@Y
6HBU) LODAQ) |1 964 HIMRSD DORUDQ SRWRQR \WH3XURKDH3UFHZ DKGHBUILDEAQ) %4 HUBHIBUZ LD
GHYHUWHSURSRHG 6HBUI LADGAQ) GRAP HOMRWHRKM-USOW RQRUEHRH @ VEHRMBHBURU  3UYDM) LCDQAQ) ' HDGIH
6HBUO D 7HP ICDM | 6HIBULY \R SUIRYICH 6HIBUILDGAQ)  \KMY &RQUEPALY FRBWRIOXSRY  6HBUGHMP LQQ)
Z KHMHUVKAK | LCDGAQY LV \DIICARY \R \WHEHIBU LFOQQ) IWSD, P HOV LOMHXNDM WPV FRQBWRYY FRWY  DQGARP SIDGFHZ LW



WHQY 6HBUKDY \KH 5 LIKWIR 7HP LCDIM XQa-UT RQRUEH RIH6HIBURU3 ULYDWM) LODOAQ) ' HOGICH L VXA 6 HBUI LCDCAQ)
LVQRNDM CARY R 6 HBU LQE HBLV VRBA\XBEWMRRHGVFUHNRQ

&YH &2175%&7 72 ¥B8<$1' 6(// 5(%/ (67%7( /$1' 3DH R
SXWKHQWLVLIQ ,' (( & ©%H& &%

9%\ HJO D 7HP IQDM 1 964 HULV\R SD DORUDQ SRWRQR WH 3XUKDH3UFHZ W 6HIBURJSUYDM  ILQDCAQ) \MY
&RQMIPNLY FRAMRDOXSRQ 964 HUGHMP LQQ) Z KHKHUVKAK [LQDCAQ) V\DIWORRY R HULGFOGAQ) W DYDDE@N SD P HQW
LQMIADAM WPV FRQAWRYY DQG FRIWYAA HIKDY\WH 5 LIKWIR 7HIP LCDM XQGHUT ROQRUEHRH  6HIBURU3UYDM) LQDGAQ]
" HDGIH L \KAK 6HTDPURUSUYDMI LQDCAQ) LVGRADM DRARY \R964 HJLQI6A HIVVRBIVEMALYH — GVAIRD

75$16%$&7,21 3529,6,216

),1$1&,1* &21' ,7,216%$1' 2% ,* $7,216

1H / ROQ$ SSTFDARY || 94 HUMRSD DORUSOWR WH3XUAKDH3UFHE RABIQQ) RHRIPRHQYZ GOV 1HZ / RQ
RULL DQH LMY GOQ LY GRAR EH UHBDHE DARBMQ 964 HU L BTXIWHG B\ \WAK BIG-U P X\WWP DNHOQLSSOIFDARY  YHUILICEGIE, \MFK
GQEHU RQRUEHRH1 HZ / RDQ$ SSTFDARY' HDGIQH DUGH HIAVHUDRIEGIH I RIWMR RRRIQKFK GOQRU  CBSURYDD

1H / ROQ7HPV 1H / ROQ$ YDLDELDW

1H /| RIQ7HPV ,1 %4 HUV\R SO DDRUSDWR \KH3XUKDH3UFHZ W D1 HZ / ROQ \WVE&RQUEFWY  FROAUMRIIOXSRY
934 HUGHMP 1QQJ 1QY64 HIV \RBI \WEMRALYH GVFUAIRY Z KHKMHUWH SIRSRHG 1 HZ / ROQVSD P HOW LOMWW DM FROG\NRQY/ DQG
FRIWRUDQ RNHUGDQWPYV 1H / RIQ7HPV DH\DM AR R %64 HJ 7KLY FROGMRQLVIRAMHWRB  EHHIWR 964 HJ9%6X) HIKD/
\KH 5 LIKVR 7HP LODM XQa-UT RQRUBHRMH1 HZ / ROQ7HP V' HDGICH LI WH1HZ / RIQ  7HP VOHQRADIV CARLY WR964 HJ
LQYAX HIV\RBIVEMALHAVFUHIRD
1H / ROQ$ YDLDELDW 1 %4 HULV\R SO DORUSOVR \WH 3XUKDH3UFHZ W D1 HZ / ROQ \MVERQUAW  FRAMRID

XSRQ Y64 HIV\DIV DAIRQ Z W WH DD.OEMY R \WH 1 HZ / ROQEDHGRQWHGQGHIVUMEZ DIGXQEHZ UMY R 9 HIV 1 HZ / RIQ
$ SSIFDARD 1 HZ / RIQ$YDMEMN 964 HIKD/ WH 5 LIKWIR 7HIP LCDM XQaHU ROQRUEHRHWH1H / RQ  $YDDELONV
' HDGICHL WH1 HZ / ROQ$ YODELOW LV GRADM CRRY WR964 HJ 964 HUGRYQRAKDYHDS5 LIKWR 7HP LLDMEDHGRQ  WH1 HZ / R
$YDOEON U \WHWMP LDNRQ LY EDHG RQWH1 HZ / RIQ7HPV $ SSIMVHGODOH CHIQHSEHBRZ  WH/ HIBHUBURSHW 5 HIXUWHP HOWV
HIGGEHZ  ,QXIEON t EHBZ RUWH&RQAWRIO8 SRO6DBIR 3URSHW + BHRZ ,) 6(//(5,6 127,1
' ()$8/7 $1' ' 2(61277,0(/<5(&(,9( ¥B<(5%: 5,77(1127,&( 72 7(50,1$7( ¥B<(5% ($51(67
021(<: ,// % 1215()81' $% ( H A-BNVRKHZ MHSIRNGGIQWIVERQEFVHI $SSUMD7MB  6XUYH

&UHAWQRP DARY , | DQH MY GOQ LY QRAIR EH UHBDHE DARGRIQ) \MLY & REPAY FRQAWRID |RMHVRDT  EHHIWR
6HBU XSRQ 6HIBLYV CBSIRYDDR 964 HIV | LQDGA.DOCEON DQG FUHAME RWLGHY Z KLFK DSSURYDOZ L@EHIQB6HDBLVRD  \MEVRANH
AVFHIRY) $FFRAEQO 964 HIP XWKKXSSD R 6HBUE 964 HIVE IHAWQRP DARY' HDGICH DA HIV  H SHOH LQRP DIRY
DG GROP HON LFOGQ) D RXUHAPBHAWHER WRIRFHQQ) 964 HIVI LCOGADDHP SR P HQDQGFUHAW  FRGMRD 964 HUFRQHV
WDAGHIBUP D YHUI\ 964 HYV | LQDGACOCELON DQG FMATRWCHY DG D) WKIQRPDIRY  DOGGRAP HQVUHFHYHGE 6HIBU
P XWABH KHE B 6HIBULQ FRQ LGHIH DG QRAHBDHG \R RKHY H A-BWR SIRMAWGHIBUV IOMIAW 1O WY WBQLRNRY | \WH&DK DV
&RIQ IV OW \WQD/\VHWRWIQT R WY &RQMPVEHBUKDY WHS LIKWR 7THP LLDMXQGH) 1 RQRUBHRHERIQ) ||
6HBU QVCSSIRYHY R %64 HIV | LCDGADOCELOW RUFHAR RWMGHW 1Q 6HIBUV \RBIVEMANH — QVAHIRY 6HIBUKDY \WH 5 LIKWIR
7HP LCDMXQEHUT RQRUEHRIH' MOSSLRYDCR 94 HAV& UHAWQRP DARY' HOGICH

([ IMAQY / RDQ5 HYLLZ | DQH LAY GOQLY QRAIR EH BBDHEDARBUQ) 6HBUP XWEHIYHUFRSHVR WHEDD ~ GRIP HV
IFOAQ) (RM GHG R \WKWADQG D) P RAIFDARYY \R %4 HUB\ ([ IMAQ) / RDQ' HDAICH ) RUWH\RBIEHHIMR 964 HJ KLY
&RQMIPNLY FRAMRDOXSRQYA HIVUHYLHE DOGCBSIRYOCR WHSIRYIMRQ/R \KFK GOQGRXP HON 964 HKDAKRH 5 LIKWR 7HIP LODM
XQ@Ut RORUBHRMH ([ IMAQ) / RDQ 7HLP LQDARY' HDGIQH EDHGRODD XQDMIARY SIRYMRQR  \KFK GDQGRP HOV 1Q
94 HIV VRO \XEVRIYH GVAUAIRY |, | WH GGV DSSURYDOR DMBQUHUR WH 3URSHWY VUG WY &RQUEFNYFROBURDOXSRY

9o HURBBQQ) \KFK CBSURYDDZ WWRAFKDQIH LO \WWH WP VR \KFK GOQ H A-BWDY VMNRW 1O | GREHV CESWRYDOLY RV
RABQG B / ROQ 7WDQMHJ $ SSLRYDO' HOGIQH \WLY & RQUEFAZ LAWMP LODM RQ \KFK G-DBICH 6HIBU  KDV\KH 5 LIKVWR 7HIP LCDM
XQ@Ut RORUBHRHEBIQ) LQ6HIBLIV \RBI\XEMALYH GVFUHIRY UL 6HBUMREHWDDHGIRP  QCELOIV XQEHMKK H MY

GOQOYGYHA HUGRHVQRARBVBIQ\KAK FRP SIOGFHDVHVRW O

$335%$,6$/ 3529,6,216

$SSUIMO HIQUWRY $ Q3$ SSIVID LVDQRSIQRQR YDOHSHSIHGE DAFHQHGRUFHWIHGCSSUMUHIDIHG — RQEHKDD
R 94 HJRJ%X HIV GG \R GAMP LGH \WH 3URSHWIV P DHAYDOH $ SSUNVHG9DDOH 7KHS SSUMIOP D DORVAV  |RW FHMEQ
GLUEHUBITXUP HQV UBORP HQV UP RYDY RUUEOLY GHHADY  RQ RARWH3URSHW D/DFRQAWRDIRMWH3URSHW  \REHYDOHSDWV
\KH$ SSUIVHG9 DOH

$ SSUDVHG 9 DOH 7 KHCBSUFCEGI CESUIVIOSURYIMRQVANRW EHBZ. CESTHAR WHUAS-RYHGIOWSHVHVRWIQ T
RUL DFDKWDQURMRQ LH QRILDEAQ) + DSSIH

& RQYHRARQDCR WHJ 964 HUKDY WH UWIKVWR REEIQ DQ'$ SSUIMDD, | \WH$ SSUMVHGO DOHLVGWAKDQWH — 3XUKDH3UFH RU

Ll WH$ SSINIOYV QRAFHYHGE 984 HJRQRUBHRUHS$ SSLDMIO  HDGIQHYAA HUP D' RQRUEHRUIHS SSLDMO 2 EMPARY' HDGIQH
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1 RAFHVR7HP ICDM 1 R\ 6HBULQZ UMY SXYXDQMR KDWY ERQMPAMMP DM RU

$ SSLDVDCR EMPARD ' HIYHAR 6HBUDZ UMD REVANRQDAFRP SDQHGE. HWHUDFRS. R WH $ SSUIVICRUZ UMKD
QRIFHIURP GLGHWDNRQ LLP VAKHS SSUIIMVHGO DOHLY GAWKDQWHIXURKDH3UFH / HIGHUO Hll LFDARY $ SSLDMDO
5 HROMRY |, | DQ$ SSUIMDCY EMANRQLYUHFHYHG B 6HIBU RQRUEHRUIHS SSLDMO 2 EMPARY' HDGIQHDQGL 964 HIDQG6HIBUKDH
QR BHELQZ UMY R D\HBP HOAKHIR RQRUEH RUHS$ SSLDIVDCE HROMRY ' HDGIQH \MLY& RQMPAZ LAMP LADMRQWH
$ SSLDMDCE HROMRY'  HDGICH XQBW6EHDUBFHYH/ HIVZ UMWDZ DIKGIZ 0O R WHS SSUDIMICR EMANRD BH RIHVKRK
WP LDIRY LH RQRUEHRHH SILDARQR $ SSUDVDCE HROMRY'  HDGICH / HIGHU3 URSHIN/ 5 HTXLLHP HOV |, | WH®BQEHU
P SRHVDQ Z UMKQUATXUH HOV BBORP HOV UWP RDVRUBEDLY  LFOQAQ) DY \GHAIHGLQWHS SSUIIVID / HIGHUBURSHW
5 HIXUHP HOV \REHP DEHWRWH3URSHW HJ  URR UE0U BE0QIQ) EH RIG\WRHP DNWYDDHG DIWHG\RE 6HIBULQWLY
&RQMPMKLY & RQMPAMP LADM/ROWHHMHUR WUHA VIRBZ Q) 6HBUVUHFHSWR \WH/ HIGHUSURSHW 5 HIXUWHP HONV RU
&BRIQ XQWSURMNRWMP LDIRY  WHSDMHWHOMIQRDZ UMKD  DIUHP HQAR\DAY\ WH/ HIGHUBURSHWS HIXWP HON  WH
| HQBHUBURSHW 5 HTXWP HQVKDHEHQARP SBIMG RU. WH \DIWCRNRQR \WH/ HQGHUBURSHW 5 HTXLUHP HQVLYZ DYHGLQZ UMEY)
B 9 HJ

&RI\R $ SSLDMIO &RIAR \WH$ SSUIVIOR EH REBBIGHS DNMAMHEMR \KY&RQUPWP XWEHWP HD SOGE. 964 HJGHIBU

7KHFRWR \WH$ SSIIVOOP D LGFOGH DQ. DG DI HAY SOG\R \WH CESUIMAU CSSUINIOP DQUHP OV FRP ST BHGHLV DI HQARUDD
\KUH

2: 1(567$662&,$7,216 7KVEHANRQLY/CESIFEGIL \WH3URSHW LV GFDAMGZ MMOQRHRUP RIH&RP P RQ, QMY

&RP P XQWDQG \WEWRAR RHRUP RIHGHFOUDARYY $ WRADIRQ

&RPPRY , QMHIWERP P XQW ' WFRKWH 7+( 3523(57< ,6/2&$7(" : ,7+,1 $ &20021  ,17(5(67
&20081,7< $1' ,6 68% (&7 72 7+( ' (& $5%$7,21 )25 7+( &20081,7< 7+( 2: 1(5 2) 7+(
3523(57< : ,// % 5(48,5(" 72 % $0(0%52) 7+( 2: 1(567$662&,$7,21 )25 7+( &20081,7<
$1' : /1 % 68%(&7 72 T+( %</$: 6 $1' 58/(6 $1' 5(*8/$7,216 2) 7+( $662&,$7,21 7+(
' (& $5%$7,21 %</$: 6 $1' 58/ (6 $1' 5(*8/$7,216: ,// ,0326( ),1$1&,$/ 204 *$7,216 8321
7+( 2: 1(52) 7+( 3523(57< ,1&/ 8' ,1* $12% ,*$7,21 72 3$<  $66(660 (1762) 7+( $662&,$7,21
) 7+( 2: 1(5 ' 2(6127 3%< 7+(6( $66(660 (176 7+(  $662&,$7,21 &28/"' 3/$&( $ /,(1 21 7+(
3523(57< $1' 3266,% < 6(// ,7 72 3$< 7+( ' (% 7+( ' (& $5%$7,21 %</$: 6 $1' 58/ (6 $1°
5(*8/$7,216 2) 7+( &20081,7< 0$< 352+,%7 7+( 2: 1(5)520 0$.,1* &+$1* (6 72 7+(
3523(57< : ,7+287 $1 $5&+,7(&785%/ 5(9,(: U< 7+( $662&,$7,21 25 $ &200,77(( 2) 7+(
$662&,$7,21 $1' 7+( $33529%/ 2) 7+( $662&,$7,21 385&+$6(56 2) 3523(57< : ,7+,1 7+(
&20021 ,17(5(67 &0081,7< 6+28/' ,19(67,*$7( 7+( ),1$1&$/ 2% ,* $7,2162) 0 (0 % 56 2)
7+( $662&,$7,21 3858+$6(56 6+28/' &$5()8//<  5($' 7+( ' (& $5%$7,21 )25 7+( &20081,7<
$1' 7+( %</ $: 651" 58/ (6$1' 5(*8/$7,2162)  7+( $662&,$7,21

$WRADARY ' RAXP HOW R 96X\ HU 6HIBULY REQIDMG W SURVIGH\R 904 HUWHS WRADIRY' RPPHIV GHIGHS  BHBZ  DW
BHBLV H SHOH RQ RUBHRIH $ WRADARD ' RAXP HOV' HDGIH 6HIBU DAKRU] HY \WH $ WRADIRQ R SIRYIGHWH  $ WRADARD
' REXP HOMR 964 HU DS HIBLIVH SHQH 6HIBLVREQI DIRQWR SURYLGHWHS WRADIRY' REXP HOVIVIXDIGGXSRY 964 HIVUHFHSWR
\WHS WRADIRY' RAXP HQWV WHIDBBIWR Z KR SIRIGHAKFK GRAXP HOV

$WRADIRY' RAXP HQW $ WRADINRQGRRP HONV $ WRADIRY' RXP HQV FRQUMAR \WHI RTZ LQJ) $ @ WRADIRY
GFODIRY DWBVR LFRSRDIRY B\ @7 V DWFBVR RJDQ] DARQ RHDAY DU HQV XOVDQGUHIXDIRY SOW Z DD
DJUHP HQVDQG\WHS WRADMRQ UASRME®IIRVHIDIFHSRIAHVDGROMGXQEH) 1 &56

0 IQAWR  \WHDQQOORZ HW RUPHPEHM PHAMY DG DQ H HPMYHEROG RUPDIHY] P HAMIV \WK
P LOAM LGFOXCH WWRVH SURVGHE XQEHUWHP RIWAXUHNDQQXO0GNVFRKUH BTG XQGHU &56  $QQOD LMWFRXH
DOGP IQMVR PHAMIV UL DY \KEVHNXHARWWHP LOAKMYGVFRHGLIQWHS QM0 R ,| (RHR WH  SURHAQ) P LQAKVH LWV
WHOWHP RIGHFHQP LOAMY UL D 1t DG FRIBAVHD * RYHQQ) ' RAXP HQV DQG

/ AR DI WRADMRQLQXUDGFHSRIAHYDVSURYIGHGLOWHS WRADIRYVOWS QOO0 WRKH IFOAQ)  BXWRMP WG
R SURSHW JHHDOWHEMY DARADIR GUHARUDQG R LFHJ SUR HMRIDOWEON DQG [LGHDW SRIAHY 7TKHQW P XWALGFOGH WH
FRPSIQ @PH/ SRIA QP IW SRIA GHXANEGY DEAWRIDOIP H3 LQXUHE/DUGH SIDIRQADM/R WHSRIAHY QWM $ WRADIRQ
, QRUDEAH" REXP HQWV

$ OB XQUWSHR \WHS WRADIRQY DAAXP HIV LFOGQ) ERK B XOUDQG\SHADDAHAP HONDY  AVFRHGLQWWH
$ WRADMRIVOWS QOO0 [VFRKUH

7 KH$ WRADMRQY P RIMBFHWLCDGADOGRYP HIVZ KIFK FROIWR  \KH$ WRADIMRQVRSHDIY EXGIHN | ROKHPXUHNV
IMDO\HU  WH $ WRADINRQIV P RUUHFHADQRXDO LADGADOWEA HON LFOAQ) DY [P RQVKHB LQUAHYHIR)  WH 1 1VFDO\ HU
PP HADMY SUFHAQ) \WH$ WRADIRYY O QOO0 WFRKH — \WHUAKOVR \KH$ WRADIRQV P RBFHQV  DYDLOE®! | LQOGADD
DAVWRUUBMEZ QMR WHIHVDQG AOUH/ UIDGBBWR @P HRABIR KK | HVRUAKDJH WDWH — $ WRADIRQIVARP P XQW/
DARADNRY P DI HJRUS$ WRADNRQ Z LORKDLIH LQ FRQGHANRD Z W WHEBMQ) LFOAQ) BAWRWIP WG \R DQ | HH LGAGAR\KH



IXOGFHR \WHS WRADIRQV B HWR DWVHWP HOV 6\VBIXY/ HIWL DQ DK RUXSEDMI HHRKOUHG I RU
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\WHB\DMY/ HWL DQ UFRGAKDQIHI HHRURZ GHYKLS UWFRGWIQ HUHY 5 HRG&KDQIH) HH IFHARCFFHVGRRPHIV. - QW
R DIDDWHWP HQV UHTXUHG \R BH SOG LQ DBYDRH WAHYHVRUZ RINQ) FOBMIDGHDARQRIQ) DG UAWHYHWYG UL DD 1t

DG FRIPARYHD ) LOGADD RAXP HOV

$Q Z UWDQRIFHIURP WHS WRADNRQWR6HIBUR D* FROMKANR)GH HANIRIRG XQaHUt &5 6 ZLMMOWH
SDIM P ROV DQG WH UAXO\R  Z KHKHUWH $ \WRADIRQ DESURYHG RUGMOSSURYHS WWRK CRIRD &RQMKANRD ' HHRAW RPXP HQV
1RMQ 1Q WY 6HRAIRQ TP LW \KH 6HIBLIV REQIDARQ \R GQVFBRH DEYHYH P DMIDDI CRW DV UHNXUHG XQaHU T " WVFRKHR

$ GYHYH 0 DAIDD) DFW 6XEVHIXHQV DWFRMUH 3URHAMRQEMRY LFOGAQ) D) SUREGP VRUGHHWIQWH — FRP P RQHBP HQVRU
QP WWGFRP P RQHDP HONVR WHS \WRADNR) SURSHW

& ROGMRQDCR %4 HAV5 HYLHZ 964 HUKD/WHUIKVIR UHYLEE. \KHS WRADINRY' REXP HOV 994 HIKDV\RHS LIKWR — 7HIP LDM
XQaUt RQ RUBHRH $ WRADARY ' RAXP HOW 7H.P LODARY ' HDGICH EDHG RO DD XQDMIDARY SIRVIMROLQ D R \KH
$WRADIRY' RAXP HQWV 1Q 964 HIV RO \MEMRRYH GVFUHIRY 6KRXTS 964 HUBFHYHWHS WRADIRY' RP HIWVDWW)  $ WRADARD
" RAXP HOWV' HDGIGH 94 HJ D964 HIVRSWRYQ KDVWHS LIKVWR 7HIP LCDMXQG-UT B 9% HIVIRWFHW  7HP LDMUFHYHGE
6HBU RQ RU BHRH \WD A V DWW 964 HIV BFHSAR \WH $ WRADIRY ' ROPHINV |1 9% HUGRY QRAWHFHYH  \KH $ WRADIRY
" RRP HIV RULL %64 HIV 1 RIFAH\R 7HIP LCDM Z RX@ RKHZ VA EH UINXUHG W BH UWAHYHG B\ 6HDUDWUEBMQ) ' DM %4 HYV
1 RIFH\R 7HP LCDM P XWEH UFHYHG B\ 6HIPURQ RUBHRIH&BMQ) || 6HIDPUGRH QRABFHYH Y HIVL RIFH\R  7HIP LQDAMZ WMLQ
KK WP H 964 HJDFF-BWVWHSURMRQVR WHS WRADIRY' RAXP HQVDADIMIRRY DGO HIZOYH/DQ 5 LIKAWR 7HP LDMXQaHU
WYV SURMMRQ QRE MMBREQ) WHSIRYMRQVR 1 7KILG3DMY 5 LIKVWR3XUKDHS SSURYH

7,7/ ( ,1685%$1&( 5(&25' 7,7/ ( $1' 2)) 5(&25' 7,7/
( IGHIFHR 5 HRG7 VB

6HIBU6HDRN 7 MBI, QXWDQFH&RP SDQ 1 VVER LVAKHANHG 6HBUZ LAOVHBRAAKH MBI IQXDGAH  FRP SDQ WIXUK
\WH RZ QHIV W@ LQXUDGFH SRIR. DABHIBLVH SHOH 2 QRUBHRUIHS HRUG 7 MBI HDAICH 6HIBUP XWAIXUMK R 964 HJ D PXUBHQNV
FRP P W HQATRUDQ RZ GHUV W@ LQXUDGFH SRIA 71\ &RP P LMW HW LQDQ TP RKQAHDTDR WH3XUKDH — 3UFH RULL \MVER LV
FKHNHG DQ'$ EVADPAR 7 VB! FHWLHG \R D FXUHAGDM 6HIBUZ LOFDAH WH\W@BH LQXDGFHSRIA WEH  LWKHG DG GHIHIG \R
964 HUDV\RRQ DV SUIRWACE®! DARUD WL B

96X\ HU6HBRW7 MBI, QIXLDQRH&RP SDQ 1 WVER LVAKHANHG 964 HUZ LAVHBRARHWBHIQXIDGFH — FRP SO WRIXUK
\WHRZ GHIVWRHLOXDIFHSRIR. DA HIVH SHOH 2 QRUEHRUIHE HRUG 7 MBI HDGICH 964 HUP XWWXUMK\R  6HIBL DRXUHOV
FRP P \WW HQVRURZ CHIV\W@HLQXUDGFHSRIA 7 MBI&RP P W HV LQDQIP RQWNCORWHIXADHIURH | GHWHUER 1Ot

RUt LWVRKHANHG 1 DSSOHY

2 ZQHIV( [WG-G&RHIDIH 2 (& 7KH7MBI&RPP W HQY L@ @1 RWRQBIQ2ZCHYV ([ WGB&RYHIIH 2 ( &
1 \KH 7181 &RP P LW HOALY\R FRQIBEQ 2 ( & LW LOFRP P LVWR GHBIMRUIQXUHRYHOWHWIOEG  H AFBIRY/Z KK BHDMR SOV
IQSRIHMRY  XWFREGGHDHHIV  \XYH PDWY  XQHREGPHKOQAM @Y  J05 SHIRG SHIRG EHEHDWH
HIHAMYH GDMDQG WP HR FRP P LW HAR \WH CDM DQG WP H\WH GHGLVUHFRGG DG XQEOG\Y H/ DAFRP HQVDQGXQUHEHP HG
B \DBV SURU\R WH\ HIUR &BRQ) $Q DEAMRIOSUP P H SOHWRRANQ2 (&  ZIMEHSOGE 9%\ HJ6HIBU2 QH+ DO B\
94 HUDQG2 CH+ DDE\ 6HIBU2 WHUB

5 HIDBBWR Z KHKHWHERQUIPABTXLY2 ( & \KH7 MBI, QXUDIFH&RP P MY HOWP D QRABURYLGH? ( & RUGHBIMRULQXUHRYHU

D) RUDDR \WHWBQEDG H AF-BIRYYIRU2 (& 7KH7 M8, QXUDIAH&RP SDQ PD WINXUWHDL HZ 6XOYH RULHZ |/ & GHIGGS  EBHBZ
[P RY RKHJUHNXUP HQVIRU2 ( & 1 \KH 7 1M1, QXUDGRHERP P WY HWYCRADIM CRRY VR84 HJ 964 HUKDVDUWIKWR  REVIRAXQEHU
T 5LIKWR2 EVRAR 7@ 5 HROWRY

7B RXP HOV 70081 RPXP HOVFRQIWR WHIRTRZ L) FRIHVR DQ SOW GFOWDARYY  FRYHIDQV FRBMRYV/DQG
UMUMRNRQY EXEHIQ) WH3URSHW DQG  FRIHVR DO RMHUGRRP HOV RULL LGBILEGI P PDUHVR  \XAK GRPXP HON OMMGLOWH
\AKHX®BIR H A-BIRYY ([ AHBIRYY LQWWH7 VBI&RP P WY HOWVXUDKHGWR Y64 HJ FRIDAYHD 7081 ' REXP HV

&RSIHVR 7 MBI REXP HIW 964 HUP XWABHRHYH RQRUEH RUH5 HFRUG 7 MY HDGIOH FRIIHVR DOV M® ' REXP HQV 7KLY
UATXLUP HOASHMBIQVRID \R GRRP HOVDV\KRZ QR UFRGIQWHR I IFHR \WHFBUN DG UFRGHUIQWHFRQN  Z KHIHWH3URSHW LV
GFDAG 7KHFRIMR XUV FRSHVR WHGRPP HOVUTXUWHGLOMY6HANRQZ LEHDARHH SHOHR WH SO RUSDMM/REQIDAG
\RSD | ROWHRZ GHIV MY LOXUDIRHSRIA

([ MAQ) $ EVADRVR 7 VB 6HIBUP XW\EHIVHAR %64 HUFRSHVR DO CEWEFWR \WBIFRYHIQ) DORUDY SRWMRQR \KH
3URSHW $ EWERAR 7@ LQBHIBLIV SRVAMRQRQRUEH RH5 HRUG7 VB HDGICH 5 HARUG 7 LV 964 HUKDWHUIKWR
UYL DQGREMPAR \WHS VAR 7 MBIRU7 MBI&RP P LW HOADQGDQ R WH 7081 RP HOWVDAHVRWIQT  SLIKVWR2 BMRW
\R71M81 5 HROMRQ RQRUEHRHS5 HRUG7 MBI2 EMPARY' HDGIQH 964 HVREWIRIRQP D BEHEDHGRQDQ XQDMCARY IRP RU
FRQM/R 7 MBI&RP P W HOWRUS EWERVR 70V81 QREIMADRAQ) T RUDQ RKHUXQDM DRRLY WEIFRQAWRY 1QU64 HIVRBI
EMRAHGWUHIRY || WHS EWERWR 710@1 7MBI&RP P W HONRU. 708 RPXP HOVDUHQRABFHYHGE. 964 HURQRUEH RIH\KH
5 HRUG 7 VB HDGIQH RULL \WHUHLYDQHOERYAP HOARWH7MB  &RP P LMY HQARDADGG/DQH. ( [ AFBMRQ\R W@ DFRS. R \WHQZ
( [ FFBRQ\R WY@ DQG\WWHP RALLHG7MBI&RP P W HQZ LOEH  GHIYHIHB\R 964 HU 964 HUKDYXQIDAHHIMHUR &BRIQ) RAMAD V
D\MJBFHSR VKK GRRP HOVE! 964 HARUAYEZ DOGREVIAV. \R DQ BTG 7L\ RPXP HOARMP HD BHFHYHGE 964 HJ



D0 AOQYHWRWHS EXIPAR 70081 7MBISRPP W HONRU 7@ ROPHQVRU DD HIGRWHP HQAR\WH7 MBI&RP P WY HQW, | 6HIBU
UFHYHV/934 HIV1 RIEHWR7HP LDMRUL RIFHR. 71\@12 EVMANRD SXMOOMR\MYT  SHRG7M D) WRIREWRANRQE 964 HJ
VIRHOHGE WHSIRMMRQAHNRWIQT

Y6 &2175$&7 72 ¥8<$1' 6(// 5($/ (67$7( /$1' 3DIH R
SXWKHQWLVLIQ ,' (( & @®%¥& &%

5 LIKWIR 2 EVIPARR 70\@1 5 HROMRY | 6HIBUKDY | XOLBG DIDGHBLY REQDARYY U DY \R GHIYHUWR %64 HUDDGRAP HQW
BTXUGE 1 ( IGHIFHR 5 HRG71M$ DOG6HIBUGRYQRABAHYHY HV1 RVH\R 7HP LDMRUL RIFHR 70\@12 EMRAIRD B
\WH DSSOFE® G-DBICH \SHALLHG CERYH 964 HUDFA-BWWH FRIGWRO R B D/ AVFRFG B\ WHS EXEFVR 7081 7@ &RP P W HW
DOG70\@I' RPXP HQWD/ADIN CRRLY

211 5 HRUG 7 IMB 6HIDPUP XWEHIYHUR %94 HJ RQRUBHRM2 [l 5 HRG7 M3 HDGIQH WHARSIHVR DOH MY \KYH V
LQ 6HIBLV SRAVAKRY SHVEIGQ) \R \KH 3URSHW DG P XWAGMWEBRH \R %64 HJDDHHP HQV @HY LFOAQ) ZIWRAW QP MIIRQ
JRYH.P HQUDLP SURYHP OV DSSIRYHG BXWRA HNQABEBG RURKHUWY®! P DKL RAVKRZ QB SXETF WFRB/ R Z KIFK 6HIBUKDY
CRAXDONGRZ BGIH 211 5HRGO DMLY 7KIY6HARQH FOGVIQ 1HZ ,/ & RULHZ 6XUH JRYHOHE XQa-Ut 1 /& 1H
BXUYH 964 HUKDY WH UIKVWR LQSHARH 3URSHWW R LM DML DY \MLGSOWY KDVDQ WKWOQWH3URSHW — QRAKRZ QB SXEQF
UFRG/ H] XQHRES HOHP HQVERQAY OH QVRUEDR RUZDMJWKW 964 HIV1 RVH\R 7HPICDM ~ RULRMHR 70\@
2 EMAIRQR DD XQDMDARY FRIBURY Z KHMUAVRHGE 6HBURUBAHDBGE, WKIQSHAIR) RELMMWBEAQ)I T 5HRG
7MB DGt 7WQMHUR 7081 1Q9%64 HIV VR \XEMANH GVAHIRD P XWEHUWHFHYHGE 6HBU  RQRUEHRM2 |1 5 HRUG 7 1B
2 EMARRY' HOGIQH , 1 DQ2 11 5 HRGO DWULYUWHFHYHGE 964 HUDWUKH2 11 5 HRUG7MBT ' HDGIQH 964 HIKDVXQMDKHHIMHR
&RIQ RUWD @ VOWUWFHSAR 964 HU\R UWMEZ QG RBVIPAR \KFK 211 SHRGO DMWU | 6HIBUBHFRHYHY 964 HIV 1 RIFH\R
7HP DM RJL RIFH R 71\ 2 EMPNR SXUXOQAR \MLY 21 SHRE7M3 0Q W®  REMANRQE %04 HUVIRYHGHGE \WH
SIRMMRY/\VHVRW QT 5LIKVWR2 BVPAR 7 M8 5 HROMRY | 6HIPUGRYQRABFHYH 964 HIV1 RIFHWR 7HP LCDMRUL RIFHR
71\@12 EMRNRQE. \WHCSSTFCE®IG-DBIH\SHAI LHGDERYH 964 HUDFRH-BW\W@IEMPAR  \KAK2 11 5 HFRGO DMYDQGWKW L DY R
\KLLG SOV QRVKRZ QB SXETF UFRB/R Z KIFK 964 HJKDYCRXDONGRZ BGIH

6SHADO7O[LQY ' IMMPV 63( &,$/ 7$; ,1* ' ,675,&76 0 $< % 68% (&7 72 *(1(5%/ 2% ,*$7,21
1" (%7(' 1(66 7+$7 ,6 35, %< 5(9(18(6 352" 8&(' )520 $118$/ 7$; /(9,(621 7+( 7$; $% (
3523(57< : ,7+,1 68&+ ' ,675,&76 3523(57< 2: 1(56,1 68&+ ' ,675,&76 0 $< % 3/ $&(' $7 5,6.
)25 ,1&5($6(' O0.,// /(9,(6 $1' 7$; 72 6833257 7+( 6(59,&1* 2) 68&+ ' (9% : +(5(
& 5880 67$1&(6 $5,6( 5(68/7,1* ,1 7+( ,1$%/,7< 2) 68&+ $ ' ,675,&7 72 ' ,6&+$5* ( 68&+
L' (%7(' 1(66 @ ,7+287 68&+ $1 ,1&5($6( ,1 0,// /(9,(6 ¥B<(56 6+28/' ,19(67,*$7( 7+(
63(&$/ 7$;,1* ' 675,876 ,1 : +,&+ 7+( 3523(57< ,6 /2&$7(' U< &217$&7,1* 7+( &2817<
75($685(5 %< 5(9,(: ,1* 7+( &(57,),&$7( 2) 7$; (6' 8( )25 7+( 3523(57< $1' %< 29w$,1,1*
)857+(5 ,1)250$7,21 )520 7+( 92$5' 2) &2817< &200,66,21(56 7+( &2817< & (5. $1'
5(&25' (5 257+( &2817<$66( 6625

70 &HIMIFDM $ \Bf FHWLIFDM SOGIRUB. 6HIBPUYAA HJ | RAWH3URSHW QXY D) \SHDOM L) GMUMPNVKDATH HAARH
3URSHW 70 &HWIFDM P XWABH GHIVHIG\R %64 HURQ RUBHRUIH5 HRUG 7 MBI HDGICH , | \WH3URSHW  LV@GFDMGZ LMMQD\SHADD
\Bf LQ) GMUMPADQG \WKFK LGFOMRQ LY XQDIM CRRY VR 964 HJ LQY64 HIMARBIVEMANHAVFAIRD %4 HU P D \MP LCDM RQRUEHRMH
5 HRUG 7 [MB12 EMPARD ' HDGIQH 6KRXS 964 HUWFHYHWH 70 &HWIFDMOWUS HRUG7IMB ' HDGIQH 964 HJ D/9Ad HIVRSIRD
KDV \KH 5 LIKVWR 7HIP LADMXQaHUT Bl 964 HIV1 RIFHWR 7HP LDMUFHYHGE, 6HIBURD  RUEH RIMWRAD VOWLYAA HIVUFHSW
R \WH70 &HWIFDM ,1 964 HUGRVQRAHFHYHWH7D &HWLFDM RUL %4 HV1 RVHWR  7HIP LDMZ RXGRKHZ VHEHUTXUWHG\R
EHUFHYHGE 6HUDWWIEGQ) ' DM %4 HIV1 RIAHR 7HP LDMP XWEHUFHYHG B 6HIPURQRUEH RIH&QRIQ) 1 6HIBUGRY
CRABHYH964 HIV 1 RIFH\R 7HIP LCDMZ DMOVKAK WP H %4 HUDFRF-BWAWH - SURYIMRQVR \WH 70 & HWLFDMDQG\WHLGFOMRQR \KH
3URSHW LQ D \SHADOW LQJ GMURWL DSSTFCEGD! D/ADIMIARY DG %64 HUZOYH/DQ 5 LIKVWR 7HP LCDM XQEHUWMY SRYMRQ | |
934 HIV GOQ\SHULHG IO T / ROQ/ 1P MR SIRAEWOX HJ  IURP SD QY IRUWKH 70 &HWIFDM \WH7D] &HWIFDMZ LOEH
SOGIRJB 6HBU

7 KIWG3DUN 5 LIKWR 3XURKDVHS SSURYH |, | D \KLG SOV KDVDUIKVWR SXKDHWHSURSHW HJ  WKWR TV UHX\VOCRQ
\KH 3URSHIV UKV SXURKDVH WH 3URSHWY XQGHUD GDH RUDQ RONRQKHIS B\ DWILG SOW R SXURKDHWH3URSHW RUD  WKWR D
\KLLG STV \R CBSURYH WLY & RQUEFWG HIBUP XWASLRP S \IKEP VWKLY & RQUPNFFRAQ) \RWHWLP VOQGFRIGMRY/R  \KAK WKW, |
\WH \KLG SOV KRBHUR \KFK WKWH HIRVAY W WKWK & RWEPAZ [CWP LCDM 1 \KHWILG SOV WKWR SXADH — LVZ OVHG
H STAM® RUH SIH/ RUWH & RQMPALY CESURYHG \MY & RQMAZ LA DIQLQIXE RFHOQGH I HAAGHDBUP XWERP S® QR 964 HJ
IQZ UMY R \WHIRFIRCQY) | \WHWLLG SOV U KWR SXURKDH LVH HRVHGRUCSSURYDOR \MV&RQURKD/QRYV — RFXUWHGRORUEHRMH
7 KWG 30UN 5 LIKVWR 3 XURKDVHS SSURYH'  HDGIGH \MLY &RQMIAVZ LAKHDWLP LQDM 6HIBUZ LAXSSO W %64 HJLQZ UMY GHEIY
R DQ 7KWG3DMY'5 LIKVWR 3SXURKDH\WH3 URSHWW RQRUEH RIHWHS HARG71\V@ HDGICH

5 LIKVWR 2 EMPR 7 B! 5 HIROMRQ 964 HIKDVD UL KYWR RERARMP LCDM LQ9A4 HIV\VRBIVEMAYHAWIRD — EDHGRQ
DD \W®IP DMWY LFOGQ) WRHP DMLY \MVRW QT SHRG7MB + 211 SHRG7MM T 6SHADD 70 LQ)" LMMFW
DGt 7WQMHIR 70@ 1 %84 HUH HIAVAV964 HIV WKWVR REVPARUWMP [CDM EDHG RQDQ \WAK\W@1 P DIWU RQRUEH RHWH
DESTFERIGDEICH %64 HUKDYWHI RIBZ 1) RONRY/

7 1MB1 2 EMPARD 5 HROMRY | 6HIBU UFHYH/ %64 HIV Z WD CRIVH REVIRAMY \R D) \W®{ PDWU 1RWH R 71\@

2 EMAIRY RQ RUEH RUH WH CBSOFCE®! G-DBICH DG UL %64 HJUDQG 6HIPUKDYH CRADIUHHG \R DZ UMK \HABP HOMWHIR RQ  RUEH R



7MB 5 HROMRQ ' HOGIXH WY & RQUMPAZ LAOWMIP LCDM RQ WH H SUIDNRQ R 7 MBI 5 HROMRQ ' HDGIXCH XQBW6HBU  UHFHYHY
90 HYV Z UMD Z \WGIY DOR 94 HYV 1 RIFHR 71V@12 BVRNRQ LH 964 HIVZ UMD (RVAH\R Z DYH REVMRRQW VK. WP VDG
ZODYH/ \WH 5 LIKWIR 7HP LCDM | ROWDAMHDIRQY RQRUEHRH H SWDNRQ R 7 W1 5 HROMRQ ' HDGIXCH |, | HWHU\KH S5HRG7M#
" HBGXHRUMWH2 11 5SHRG7 M HIBIH RUERK DHH WGHE SXWXOQAR T S5HRG7M# RUT 211 SHRG7LMB \WH7 M
5 HRUWRY' HGIXHDAR Z LKOEHDARP DN H \WMGE-GWWHHIMHUR &GQ RUILWHO@ VOWD 904 HIVUHHSWR \WH DSSTHE®!
PP HIWW RJ

Y6 &2175$&7 72 ¥8<$1' 6(// 5($/ (67$7( /$1' 3DIH R
SXWKHQWLVLIQ ,' (( & @®»%y& &%

7 VP12 EMPRRQ 5 LIKWR7HLP LQDM 964 HJP D\ H HIRVHWHS LIKVWR 7HIP LADMXQaHUT RORU  EHRUH\KHDSSIFCE®
GDBICH EDHERODQ \W®HP DAFUXQUDIN CRRLY VR84 HJULQIAA HIVVRBIVKEMALYHGMVAHNRD 7 1MBI$ GYDRYL 7 KH7 V@
' RXP HQVDH HFAAKHWY®H RZ GHIKLS DQGXVHR \WWH3URSHW DIG\KRXGEHUHEZ HS FOHX® $ GAMRDD RKHUP DRV QRW
UHORMSLQWH7 MBI RAXP HQVP D DI HAMHWE®H RZ GHIKLS DQGXVHR WH3URSHW  LFOGQ) Z WWRAIP MIRQ ERXQA @HY
DOQGHIFURCFKP HQV \HAEDAN UTXUP HQV DD | RAQ) EXC@Q) FRAHYIRDIRYY  XQUFRGHGHDHP HQVDQGRDIP VR HDHP HQV
GDH/DGRNHIXQUHR GBI UHHP HOV Z DAMURQRUXQEHUWH3URSHW DG YOURXV@Y VDQGJRYHGP HOROUH XOWRY/FRIFHAQQ
OGXVH GHYHBSP HYADQG HIYMUREP HQCP DY 2, *$6: $7(5%$1' 0,1(5%$/ ' ,6& 2685( 7+( 685)$&(
(67$7( 2) 7+(  3523(57<0$<% 2: 1(' 6(3$5$7(/<)520 7+( 81' (5/<,1* 0,1(5%/ (67$7( $1°
75$16)(52) 7+( 685)$&( (67$7( 0$<127 1(&(66$5,/<,1& 8' ( 75$16)(52) 7+( 0,1(5$/
(67$7( 25 : $7(55,*+76 7+,5' 3$57,(60%<2: 125/ ($6( ,17(5(676,12,/ *$6 27+(5
0,1(5$/6 *(27+(50%/ (1(5*<25: $7(5212581' (5 7+( 685)$&( 2) 7+( 3523(57< : +,&+
,17(5(676 0$<*,9( 7+(0 5,*+7672 (17(5%$1' 86( 7+( 685)$&( 2) 7+( 3523(57< 72 $&&( 66 7+

0,1(5%/ (67$7( 2,/ *$625: $7(5

685)$&( 86( $*5((0 (17 7+( 86( 2) 7+( 685)$&( (67$7( 2) 7+( 3523(57<72  $&&(667+(
2,/ *$6250,1(5%$/60 %< % *29(51(' %< $685)$&( 86( $*5((0(17$ 0(025%1' 80 2527+(5
127,&( 2): +,&+ 0$<% 5(&25' (' : ,7+ 7+( &2817< &/ (5. $1' 5(&25' (5

2./ $1' *$6 $&7,9,7< 2,/ $1' *$6 $&7,9,7< 7+$7 0 $< 28&85 21 25 $' -$&(17 72 7+(
3523(57< 0$< ,1&/8' ( %87 ,6 127 /,0,7(' 72 6859(<,1* '5,//,1* : (// &203/(7,21
23(5%$7,216 6725%*( 2,/ $1' *$6 25 352' 8&7,21 )$&,/,7,(6 352" 8&,1* : (//65(: 25.,1*  2)
&855(17: (//6$1" *$6* $7+(5,1* $1' 352&(66,1* )$&,/,7,(6

$'',7,218/ ,1)250%$7,21 %8<(5 ,6 (1&285%$*(' 72 6((. $'',7,21$/ ,1)250$7,21
5(*$5' ,1* 2,/ $1' *$6%$&7,9,7<2125$' -$&(17 72 7+( 3523(57< ,1&/8' ,1* '5,//,1* 3(50,7
$33/,8$7,216 7+,6 ,1)250$7,21 0$< % $9%,/$% ( )520 7+( &2/25%' 2 2,/ $1' *$6

&216(59%$7,21 &200,66,21

7 VB!, QUXLDQRH( [ FOMRQV 0 DAY \VHWRW LOWLY6HAMRQDQGRKHY PD EHH A-BMG H FOGGIRP  RUGRWVRYHIG
B WHRZ GHIV\W@BHLQXUIDGFHSRIA
0 LQH.DCE LIKW5 HYHZ %94 HJ RAY' RHV1 RAKDYHDS LIKWR 7HIP DML H CP LQDARQR \WHO LGHID 5 LIKWLY

XQDIN CARY \R 964 HURQRUEH RUHWHO LCHDCE LIKW/( [ CP LODARY' HDGICH

1(: ,/ & 1(: 6859(<

1 /& RUIH 6XUH || WHER WARHNG  1HZ P SIRHP HQW RRDARQ &HOWIFDM 1HZ ,/ & RU 1
6XUH IQWHIRP R,1 DYDLODHORPVHOOHRWUHTXLUBGW LW GFHR P S DBB\LV UHTXUWHS DQG\WH IRBZIQ Z1©@
PSSO

2UHIQQ R 1H ,/ & RULH 6XUH 6HBUYX\ HUZIORGHUWHIH / & RUIHZ 6XOH 7KH  1H /& RJ1HZ
6XYH PD DOREHDSWHIRXV,/ & RNAYH WDAWVIQWHOERYH HTXUUWHGIRP FHWIHSDGXS@DMSDVR D @OMOWMWHA@MR KLY
&RQNFWV

SDPHWRULH ,/ & RU1IHZ 6XUH 7KHARWR WH1HZ ,/ & RULHZ 6XYH ZI@EHSOG RQRUEHRH  &QRIQ) B
6HBUYX HURU

"HIVH) R 1HZ ,/ & RUTHZ 6XUMH 964 HJGHIBU WHLWKHUR WH7MBI&RP P W HOQVROWHSIRIGU R WHRIQRQR
W®BIL DO$ EWEFWR 718 DQG1 R Q H L@WHHYHDL HZ ,/ & RULHZ 6XUYH RQRUBHRH1HZ ,/ & RULHZ  6XUH ' HDGICH
SHIWIFDARQR 1HZ ,/ & RULHZ 6XUYH 7KHL1HZ ,/ & RULHZ 6X0YH ZI@EHFHWIHGE, WHVKYH RU  \RDIDKRHZ KR
DHRUHFHYHWHL HZ |,/ & RUL HZ 6XUH
9\ HUIV 5 LIKWWR : DLYH RJ&KDQIH1HZ ,/ & RULHZ 6XUH 6HBRARQ %4 HUPD \HBRAAD1HZ ,/ & RULHZ  6XUYH
QU HHQAKDQ LQWDED \SHALLHG LQ MY & ROAEFA WHUH LY QR DEAMRIOFRWIR 6HBURJADIHWRWHL HZ |/ & RUTHZ  6XUH
2 EMPARY ' HDGIQH %4 HUP D, LQ 964 HV \RB! \XEMRANH GVFUIRY ZOYHD1H ,/ & RUTHZ 6X0YH I GRHSURMR ~ 6HBU
LGP DY FRIWRWH\P H
1H ,/ & RULHZ 6XUYH 2 EMPARD 964 HUKD/AKHUIKWR UYL DOGREMANEDAGROQWHL HZ |/ & RULHZ 6XUYH 1 \WH
1H ,/ & RULHZ 6XUYH LVQRMP HD UFHYHGE %64 HURUVXQDIMIRRY W64 HJLQUA HIVVRBIVEMANH — QAR 964 HJ



PD RORUEHRH1H ,/ & RU1HZ 6XUH 2 EMPARY' HOGICH QR MWWMBECQ) T RUt 1 RAIFHWR7HP LCDM 1 RN

6HBUIQZ UMY SXYXDOMR T \WDAKLY & ROV \MIP LCDIMG RU 1H .,/ & RUIHZ 6XUH 2 EMPARQ ' HOYHAMRG6HBU
DZ UWGHAUSINROR 0Q P DMUMDV DAREH  \WKRZ QRUMKRZ QLOWH1 HZ |,/ & RUL HZ 6XUYH \WDAWVXQDI CRARY DG \WDN
9o HUUHTXUAY 6 HIAWR FRUHAW 1,/ & RUIHZ 6XUH 5HROWRY I D1HZ ,/ & RULHZ 6XUrH 2 EMPARQLVUHHYHGRE

6HOURQ RUEHRHIH ,/ & RU1IHZ 6XUH 2 EMAARQ' HDGICHDGLU 96X HIBQG6 HBUKDYHQRADI UHGLOQZ UMY \RR DVHMBP HQV
\WHIR

&YH &2175%&7 72 ¥B<$1' 6(// 5(%/ (67%$7( /$1' 3DH R
SXWKHQWLVLIQ ,* (( & @®H%H& &%

RORUEHRH1H ,/ & RU1HZ 6XUrH 5 HROWMRY' HOGICH KLYV & RQNIAW LM P LLDMRQH SILDNROR WH1HZ ,/ & RU1HZ
6XUH 5 HROMRY ' HDGIXH XQBW 6HBUUWHRHYH/ %04 HIVZ UMK Z \WGIY DOR WH1HZ ,/ & RU1HZ 6XYH 2 BWRNRQ BH RH
VFK\WMP LCDIRQ LH RQRUBEHRMHH SUDARQR 1 HZ |,/ & RULHZ 6XUYH 5 HROWRQ' HDGICH

' ,6&/ 2685( ,163(&7,21$1" " 8( "',/ ,* (1&(

3523(57<"' ,6&/ 2685( ,163(&7,21 ,1' (01,7< ,1685$%/,7< ' 8( ',/ ,* (1&( $1' 6285&( 2)
: $7(5

6HBUV 3URSHIW ' WFRXIH 2 Q RUBHRHBHDUV 3URSHINV ' VFRXH' HDAIXH 6HBUDIUHHY VR GHIYHUWR %4 HAH
P RIMEXUHAYHMRQ R \WH CESTHEM & RRIDER 5 HIO( WBM & RP P MRV 6HILIV 3URSHW ' DVFRXUHIRP FRPSBIMG B 6HBIUWR
6 HIPLIV DRXYDONRZ GGEIHDQG PAUHND/R WHA@MR WKLY & RQMRV

" DVFRKIHR $ GYHOHO DMIDO) DRV 6 XEVHTXHOW DWFRXH 3 IHHIAE RQAWRY 6HIBUP XWAAVFRHW X HJ DR
DGYHYH P DAMUBOI DRV CRXOD NZ QB 6HBUDVR WHA@MR WLV & RQEPVE HBUDI U \KDVAVFRXHR DGYHYHP DMIDD IRV
Z IO 1Q Z UMY, QWH HYHASHIBUGMARYHY DQ DEYHYH P DALIDO CRADNWMUWH GDMR WY & RQUPVEHBUP XWMP HD — GVFRH
\XFK DGYHYH | CRAIR 904 HJ 904 HUKDY WWH 5 LTIKWRL 7 HIP LCDM EDHG RQ \WWH 6 HIBLV GHZ. QAVFRXUH RQ \WH HOUHUR &RQ RUILYH
@ VIOWJIR HYY BHHSAR \WWH QG2 QVFRXUH ([ F-BWDY RKHZ DMH SUIRVIGHG LOQWLY SRQEPAVSX H) - DANGRZ G HY \KDASHIBULY
ARQMH Q) WH3URSHW R HIQDR$ V,V ARIAWRY 3: KHH,V DXG3: WS @ DXAV’

, QBHRARD 8 QBWRKHZ MHSIRVIGHGIQWLY & RQUEFASAA HJ DRNY) LQIRRGI W KDARHWKWRKDHIQGHARY, B RH
RUP RHWUG SDWW/ SHIRDD RUERK R WH3URSHW / HDHG WPV DG, GFOMRY/ ,QSHRNRQ DAY HIVH SHOH | \KH
SKMAOAREWRY R WH 3URSHW LFOQAQ EXMWRANIP WWG VR WH URR Z DY MUKPMUBOLQMI U R \WH 3URSHW \KH HBRAMHIO
SOPHQ +9$& DG RKHUP HAKDQFDOX VWP VR WH3URSHW  WH SK\ MFDDFRQAMRQR \WH, FOMRY/DQG/ HDHG WPV
VHYEHWR WH 3URSHW  LlRXAQ) XWDNAY DG ARP P XQFEDNRQVHYIR M WP VOG FRP SRHOVR WH 3URSHW HJ KHOMY DG
OP HQJ DR SRSRHG RUH MY WBRSRIBINRD SIRMRW URDG WHHARUKWIKZ D RJ DR RKHUDAINMW RARU RUCRMH
ZKHKHJRQ RURIT WH3URSHW DG IWHITHRRUH SHAMS H I HRARQ \WWH 3URSHWY RULW RFREXSOQV LY XQDIWI CRRY  1Q %X HIV\VR®A
\EMRLYHGQVAUHNRQ 904 HUP D

, QSHAVRQ 7H.P LODARY 2 QRUEH RHWH, QSHAMRQ 7HP LCDARD' HDGIXH (R 6 HIBULQZ UMY SXUXOQAR T
\KDAMKLY & RQMIPALY \MP LCDMG GHWR DR XQDN DAY FRIAWRY SIRYIGHG WH 94 HUAG (RASUMRXA\O GHYHUDR, QGHRR)
2 BVRNRQ 964 HYV 5 LIKWIR 7HP LCDM XQAHUWLY SURMMRQH S XSRQ GHIYHY R 0, QSHANRQ2 BEMRNRD R 6 HIBUSXUXOQMR T

RJ

, QBHRARD 2 ENMRARY 2 QRUEH RIHWH, QSHRARD 2 EMPARY' HDGIQH GHIVHARGHIBUDZ MKD — GHAUSIROR DQ
XQDM CARY FROGWRQWD/Z64. HUBTXLIY6 HIDUR FRUMAW
, QBHARY 5 HROMRY |, | DR, QSHRAIRD2 EMRIRQLYUHFHYHGE. 6HIBU RQRUEH R, QSHANRD2 EMPARY ' HDGIQHDQG

1l 964 HJDQG6HBUKDYHQRADI BHGLQZ UMY \R DVANBP HOAKHIR RORUEH RUH, QSHAIRD5 HROMRY' HOGIOH  \MLV&RQMIR/Z L@
WP LODM RQ, QUSHARQ 5 HROMRY' HDGIGH XQBWW 6 HIBUUHFHYHV 964 HIVZ UMKD Z DBWGIZ DOR WH, QSHRIRQ 2 EMRANRQEH RUA
KK WP LQDARD LH RO RUEH RHH SUUDIRQR |, QSHAARD5 HROMRY' HDGIQH 1 RMQ) IQWLY  SIRVIMRQSUREEIW\KHYAA HUDQG
\WH6HIBUIURP P XD WP LCDIY LY & RQREPAEH RIHWH , QSHAIRD 5 HROMRY' HIGCH  SDAHVE\ H HRAMY) DQ( DWHWD RH
5 HBDH

' DPDJH / IHYVDQG, QGHP QW 964 HU H A-BADY RKHZ VH SUIRVIGHG LQ MY & RQMPARURKHUZ UMKDDIUHP HQV— EHEZHHD
\WH SOV LV UASRQUE®! | RUSD P HQVRUDDIQSHRANRYY WAV \KYH V HILGHIQ) WBRW RURKHUWERWSHIRP HGDV 964 HIV
UBIDXHEW: RN DQG P XWASD IRUDQ &P DJH WDARFPXY R \WH 3URSHWY DQG, FOMRQV/D/DUAKOR \KFK: RIN %X HJ P XWAGRW
SHP IWFDIP VRUGHY/R D) N.QG DIDQWAKH3URSHW IRU: RN SHIRWP H3 RQWH3URSHW 904 HUDIWHH\RIQEP QLN SIRMANDQG
KR 6HIBPUKDWP GW I URP DG IOQMDY ICEON GP DIH FRWMRUH SHOHIGRAUWHGE. 6HIPUDQGGADAMHGE, DQ WK : RN FOIP
RUQHD 7 KLY LGP QW LGFOGHY 6 HIBLV UL KVWR UHFRYHUDGFRWDQGH SHQFVIGRXWHGE. 6HIBURGHHIGDIOQW  DQ \XFK QDELOW
AP DIH FRWRUH SHOH RUWR HIRUH MY 6HAIRY LFOAQ) 6HIBLY WDREIEDI DWMUH [HV GIDDIHY DG H SHOHY/ 7KH
SIRMMRY/ R \KLY 6HANRQ \KUYLYH \WH WP LADIRQ R KLY & RQREFW7 KLV T RV QRSSO WRIMWPVSHIRPHG  SXUXOQAR DD
, QBHRAIRDS HROMRY

, QKLCELDN 964 HUKDY \WH 5 LIKWIR 7HIP LQDM XQaHUT RQRUBHRH3RSHIV , QXWDQFH7HP ICOARY ' HDGIXCH
EDHG RQ DQ XQDMNMIPRY SIRMRQ R \WH DDMEMN \MPV DQG FRBWRY DQG SWP P IRUSIRSHW QXD 3URSHW
, QXUDGAH RQWH3URSHW 1Q964 HIVVRBIVEMALYHQAUHIRD

"XH IHAH



"XH IMHAH ReXP HQW 6HBUDIWHHY W GHIYHURRSIHVR WHIRTZ 1Q) GRRP HQVDGIQRP DARQ  SHINAQQ) WWKH
SURSHW DG/ HDHG, WPV ' XH' IMIHAH' RXP HQV W9 HURQRUEHRAH' XH' IIHAH ReXPHQW " HIYH) ' HDGIXCH
2 FRXSDER $ JUHP HQV $ ©OPXUHNGDHY LFOAQ) DR 0P HEP HOV RURKHURARXSOR DUHP HQV SHIMQQ) W
\WH3URSHW 7 KRHGDH/RURKHURAEXSDR D UHHP HOVSHIBQ Q) RVKH 3 URSHIW WDAKILYH& BMQ) DHDVIR®ZV | HDH

1RQH
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/ HDHG , WP V' REXP HQNV ,| DQ ®DHR SHYRIDOSIRSHW t | HDHG, WPV ZI@EH  WBQMHUHG \R 964 HUDWV
&BIQ) 6HBUDIUH/\R GHIYHUFRSIHVR WH GDAY DQG LQ RWP DIRQ SHWEQQ) \R WH SHIRIDOSIRSHW\R 994 HURQRUBHRIH' XH
' IIHGFH' RRXP HQV' HIVHD ' HDGICH 964 HU: L@D:  L@D1 RADXXP H \WH 6HBUIVREQIDIRYY  XQGHUMKAK GDHV I RUWWH/ HDHG
WPV T | HDHG, WPV

( QPXP EHLHG, FOMRY/' REXP HOW | I , FOMRY/RZ GGE 6HIBUDHHP® BHMG  SXUMXOQAR
( PP BHIMG, FOMRY/ [ERYH 6HBUDIBHAR GHIYHUFRSHVR \WHHGHIHR G-EMHXUW DGO RAHU  GROXP HQVRUDAG) WH
HIPP BIDHWR 964 HURQRUBHRM' XH' LOHAH' RAXP HOQV' HIYH) ' HDGIQH 9 HU: L@ LG RADWKP HWHGH-EWRQWH
( PP BHIG, FOMRY 1 ( PP BHHG, FOMRY

2 WHJ' REXP HQW | \WHUAGHAWHER] LVAKHANHG 6HIBUD) UHH/VR DEAMRI® GHIVHUFRSHY R \WHIRTBZ IQ)
$ QFRQMIFWUHIMG) \R\WHRSHDIRQ P OQMDUFHOQGP DIHP HWR WH  3URSHW
SURSHW\S EL@YI RAKHDWY HLY
$ V EXLOVRQUKANRD SOIQ/\R \WH3 URSHWWY DOG\WHWIDQAP SIRYHP HON. LGFOQAQ) DURKLWWAXMUDO HPRMFDO P HKDQFDD
DG WKFMUIOX WPV HILQHHIQ) BBRW DOGSHP DM HWIFDAWR 2 XD \RWHH WONRZ DYD.OE®
$ OWR DI FOMRQNR EHFRQM HE\R 964 HJ
2 SHDMY \NBAP HONVI RAKHSDIV HOLY
$ UHQNRODFFX DM DG FRUHPAAR \WHAMR WLV & RQMEFW $ \AKHHX®BIR DY \WIDQAP SIRYHP HZ RIN
6HBULVREQIDMG\R FRP SBIMBXW  KDVQRA HVFRP SOIMG DG FDSMIOLP SURYHP HWZ RIN HAMHVAKHEXBG RUQ SURFHWRQWHEDMR
\KLY/ & RQUEFW $ @QXDIFHSRIAHYSHYEQQ) \RWH3URSHW DQGFRIHVR DQ FOIPVZ KK KDYHEHHQP DoHI RUKH
SDWY HLY
BROUBRW \KYH VOGHIIGHKY UERWRUIADDSHWQQ) \RWHIURSHW Ll QRABHIYHIHGHOMHUXQEUT
$Q DQGDOH MY GRAYP HOBNR) DQG UWERWUHIDAQ 3KDH, DUG,,  HYLRQP HQEDUWERW GIWHLY \MANHXV
DGYLRUHY DG MP LOUGRRP HOV UASHRYHWRWHH IMMIPHRUGRH IMMIFHR. DEHWRY 3&%WBQMRP HY RURKH LF KT) DERXY
RUFRQIP LCDMG \KEWBGRHY DQG RUXQEHI URXQG VR H\BQN DQGRUERY. JDV 1 QR UHBRW DUHLQ HIBLIV SRAHMRQ RUNRZ QW
6HIBL 6HBUZ DUDQMWDAR KK WBRWIOHLQBHBLUVSRIMMRQRU  NJRZ QR 6HIBU
$Q $PHIFDQ/ZLK' NOEONVSPNFERW WWAH/RAKYH VAIRFHOQ WH  FRP SIDGFAHR \WH3URSHW Z W\OG
$PWV
$ @SHP W CFHQHY DG RAHUEX@Q) RUXVHDAKRU DIRY/IKHGE, 0D JRYHIP HOBCDAKR W Z W MUMVARIRQ
RYHUWH3URSHW DG Z UMK QRIFHR DD YIRDARQR DQ \KAK SHP IW QFHQHVRUXH  DXKRUJ DARYY UL D) DQG
2 \KHU

$Q\ DQG DOO GRFXPHQWYV LQ WKH 6HOOHUV SRVVHVVLRQ

' XH' LOIHGFH' RAXP HOW5 HYLHZ DQG 2 EMPARD 964 HUKDAWHUWKWR UYLHZ. DQGREVIAEDHGROWH ' XH' LOIHIAH
" RRPHIV | WH' XH' LOJHFFH' RAXP HOW DUH QRAVKSSTHG \R 904 HURUDBH XQDIMIRRY  1Q9%4 HIVIVRB  \XEVMRRYH QVAHIRY
9 HUPD RQRUEHRMH' XH' IQIHFH' RAXP HOV2 ENMPARY' HDGICH

1 RAFHWR7HP ICDM 1 R\ 6HBULQZ UMY SXXDQAR WDWYVERQMPAY WP LCDMG RU

CXH IIHAH RAXP HOV2 EMARRY ' HIYHARGHBUDZ UMMDGHFUSIROR ) XQDMICARY ' XH' LOIHFH
' RAXP HOMWKDV64. HUUHTXULY 6 HIBLAR FRUBFW

' XH IIHAH RAXP HQVS HROMRY |1 D' XH' LOIHFH' RAXP HQV2 EMANRQLYUFHYHGE.  6HIBURQRUEHRM' XH

' IIHGFH' RAXP HQV'2 EMPARD' HDGICH DQG UL 994 HUDQG 6HIPUKDH QRADIUHHG LQZ LMY \RD  \FIWBP HQAKHIR RQRUEHRMA
' XH' IIHAH' RAXP HQVS HROMRY' HDGIQH KLY &RQUMPWZ LAOWIP LQDMRY' XH' IIHAH ' RAXP HQW5 HROMRY' HDGIXCH
XQBW 6HIBU UHFHYHY 964 HIV Z UKD Z WWGIY DOR \WH' XH' IWIHFH' ROP HON 2 EMANRD  BEH RUIH\WKAK \MP LODIRY LH RQRU
EHRMHH SWDNRQR ' XH' LOIHIAH' RAXP HOW5 HROMRY'  HDGIQH
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=RAQ) 964 HUKD/\KH5 LIKWR 7HIP LCDM XQaHU RQRUBHRH' XH' IHAH' RAXPHON 2 EMPARD' HDGIQH
EDHGRQOQ XQDIWIORARY ] RAQ) DUGOQD XVHUMMANRY/LP SRHGE 0Q JRYHIP HOBCDJHR ZOK  MUMVGRMRQRYHAKH3URSHW
LQYAX HIV\RBIVEMRALHAVFUHIRD
" XH IIHH ( QVLRP HORIOS$' $ 964 HUKDV\KHUIKVWR REBIQHMURP HQEOQSRIRY/R WH  3URSHW LGFOQQ)

3KDH, DQG3KDH,, ( QMUREP HOBOBLMS WHXP HON D/DSSIFTE®! 6HIBUYSK HUZ IGRGHRUISIRIGH  3KDWH, ( QLRGP HQECBLWM
$ \WHAP HOWV3KDWH, , ( QVLLRQP HMECE WS \WHWP HOW FRP SCDQAZ WK P RINEXUHWHYIRQR \WH

DSSIFLEDI$ 670 ( WBQEDG SUIRNAHY| R QYLURGP HIBDG WS WHAP HOV DQGRUL R Q IARHH SHOHR 6HIBU 964 HJ
( QMURP HRBD QSHAIRY |, QDGAMRY 964 HJ DA HIVH SHOH P D DOR FRIGANIQHODDMRQZ KHMHKH3URSHW — FRP STHY
ZIWW\WHSP HIFDQ/Z W' DWOELDNAVSFWS ' $ ( YDODIRY  $ @WK LOSHRAIRYY DG HYDODIRYYP XWEHFRIGAMEDN  \KFK WP KDY
DUHP XD DIBHEGIRP LQP [] HWHIQMIXSWROR 6HIBLVDQGDD 6HBLVWMIQMBMGHVXAVR WH  3URSHW Ll D)

1 964 HIV3KDH, ( QNUREP HOBDGIW S WHAP HQAHRP P HIB/D3KDH,, ( QMURP HOBOGLMS$ WHAP HOMWKH  ( QVMLRQP HRO
, QSHARY 7H.P LODARY ' HDAICH Z LOEHH WGGE 1 $ @V ([ \WXEHG( QAURP HRBD,QSHANRD2 EMAIRD ' HDGICH DG U
KK ([ WIGHS ( QVLRGP HQD, QSHRAIRY 2 BMANRY' HIBICHH \WG/EH RIGWHE BMQ) ' DM WHEBMQ)' DM Z L@EHH \MXGHGD
OHSHIRGR WP H , QWKFK HYHOABHIBUY6 HJP XWED \KHFRIWRNKAK 3KDH, , ( QMURP HQEOBIW  $ \WHXP HOV

1 RE WMBREAQ) 964 HIV WKWIR REVEQ DEAMRIOHYLRGP HMEDLQSHAIRY R \WH 3URSHW 1Q WMLV T 934 HJKDV/\KH
5 LIKWIR 7HIP LODM XQaHU RQ RUEH RMH ( QNLRP HQEO, QSHAWRY 7HLP LICDARY' HDGIQH RULL CBSUATE®! \WWH ( [ \WXG-G
( QMURP HRBD, QS-RIRY 2 BMANRY ' HIBIH EDHG RQ DD XQDMNMIRRY WAXWWVR ( QMURP HIED, QSHANRY 1Q %64 HIV \RBH
\KEMRLYHQAUHIRD

54 HIKD/WHS LIKVWR 7HP LCDMXQEHUT RORUEHRHS' $ ( YDODWRQ7H.P LQDARY' HOGIQH EDHGRQDD
XQDIMIARY $' $ ( YDODIRQ LQ%X HIVVRBINEMRARNHGVFUHIR

&RQAMRQDO8 SR 6DBIR 3 URSHIN 7 KLY & ROMPAL FROGWRIDOXSRQ WH\DBIDQGFRQ) R WONHMRQSIRSHW — RZQHG

B 954 HUDQG FRPPRI® NRZQDVL $ 96X HUKDYWH 5 LIKWIR 7HIP LCDM XQGHUT HIHAWHXSRQBHBUVUHFHSAR 964 HIV
1 RIFHWR 7HIP LODM RQ RUEH RIH & RQGMRCDOBD0! HDGIHLL \KAK SURSHW IV (RAYRGDGFRWGE KK GDBCH 7 KWVEHRAIRQLY
I RUWWH\RBIEHH IR 964 HU | 6HIBUGRY QRAHFHYH 964 HIV 1 RIFH R 7HIP LODMRQRUBH RIH& ROGAMRDO6DB! ' HDGICH 964 HU
ZOYH/IQ 5LIKAR 7HP LDMXQGHMLYSIRIMMRQ

6RXUAHR 3REE®: DMJ 5 RMGHIADO DG DQG5 RMGHMPQ P SIRMHP HOV2 QO 9\ HJ RV RVIRNV  DAINRZ O@H
UHAHSWR DFRS\ R 6HAV3URSHW' DWFRWUHRUGRAUAHR @ DM GGHIGP AWFRIQ WHRAUHR SREEBIZDMJ  |RAWKH

3URSHW 7KHHIVIR: HDYX HJ RV R/1 RAIANGRZ GGIHUFAHSWR DFRS. R \WHRXUWHAZ HOBHP IW 1 RMWR YA HU 620 (
. $7(5 3529, (565(/< 72 9$5<,1* ' (*5((6211215(1(: $% ( *5281" : $7(5 <280 $<: ,6+ 72
&217$&7 <285 3529,' (5 25,19(67,*$7( 7+( ' (6&5,% ' 6285&( 72 ' (7(50,1( 7+(/21* 7(50
68)),& (1&<2) 7+( 3529," (5%: $7(5 6833/ ,(6 ([ IMAQ) / HDWV O RGULFDARQR ([ IMAQI / HDW/ 1HZ
/ HDWHY/ 6HIPUMBMAKDNRHR \KH/ HDHAREHDAIGHS  \R\WHYAA HUDAKHWP HR & BMQ) FRQEIQD) BQWRFHMRY/ BNV
UBANRY/RUBQAEDM HONVH AFBWVAVFRFGLIOWH  / HFDHRURKHUZ UMY UHFHYHGE 964 HJ 6HIBLIZ LOGRAZP HJG DOMU P RAl\
H WGRUFDGAHIDQ R \WH/ HDAVQRUIZI@BHDU  HQMIQRDQ QG GDHVDH HAMY WH3URSHW Z LWRXMKH SURUZ UMD FRQHAR
9 HJ Z KIFK FRQHZ L OQREHXQUDRIED  Z WKHBRUGHD HG

| HDG UDVHG 3 DIOAS QMIARDD ' HBMG  6HH5 RIGHWDDS GCGHYGXP Ll CSSULEG@ &DERD
0 RN IGH$ OLP V > QMIMRDD ' HBMG  6HH5 RIGHMD®S GGHXGXP LI DSSAFCEG@ 0 HMDP SKHEP LCH
' VFRKUH > QMMRDD ' HBMG  6HH5 RIGHADCS GGHOGXP Ll CSSUFDEG@

7(1$17 (67233(/ 67$7(0 (176
( \WRSSHOB\VIWP HIWV & ROGMRQY 964 HUKDY \WHUIKWR UAYEZ. DQGREMANRDQ ( WRSSHOBVBIAP HQNV 6HIBUP XYWV UHTXHI
IURP DOWIQNR WH 3URSHW DQG L BFHYHGE! 6HIBU GHIYHAMR Y HURQRUEH RIH( WRSSHB\VDMP HON' HDGIQH  \KBAMP HQWLQ

DIRP DQG\VEWUIFHUDRIED CFRHBIEGIR YA HJ I URP HIFK RFFXSDQARAMIQADAKH3URSHW ( WRSSHD  6\BIAP HQVDABRKHG\R D
RS R \KH/ HDHWEAMY

7KHARP P HA-P HQVEDAMR \WH/ HDVHDQG\AKHXOG\MLP LADIRQGDMR WH/ HDH 7KDNOG/ HDHLVLQIX@ RUFH
DQGH | HANDQG\WDARHHKDYHEHHQ QR MEVHIXHOWP RAUILFDIRVRU. [P HIP HW

7KHIP RQWR D0 DE/DFHUQBY SOG BOWFARGFHMRQY/JILYHD DO G-BRIWSIG\R 6HIBU 7KH
P RXQ/R P RQKO RURKHUDSSIFCE®ISHIRG UHQRCSOG\R 6HBU

7 KDARHHLY QR GH DXOXQGHMHWLP VR \OG/ HDHE OQGERERURFFXSIQVDG 7 KDAKH/ HDH\R Z KLEK \KH

( ARSSHOB\BAMP HQAY DABFKHGLY DWKH FRIMPANDQGFRP SBIMFRS. R WH/ HDH  GHP IMQJ \WHSUHP DAV IVGHAUEHY

6HDU ( WRSSHOGVIMP HOV, Q WH HYHAGHIBU GR QRAFHYH | P DIDWIDON R \KH 3URSHW D FRP SBIMG \LIQHS
( IRSSHD 6P HQW 6HIBU DIWHHY \R FRP SBWM DQG H HPXAM DQ ( \WRSSHO6\BAMP HOMHNG) | RW WH LQ RIP DIRQ DG GRAXP HOV
UBITXUHGT  DCERYHDQGGHIYHUWHMIP HVR 964 HURQRUEH RUH( \WRSSHIBVEMWP HOW' HDGIGH
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( WRSSHOB\MMP HOW 7HLP LQDARY 964 HUKDY WH 5 LIKWIR 7HIP LODMXQaHUT RQRUBHRMH( WRSSHD  6VEMP HOW
7HP ICDARY ' HDGIQH EDFG RQ DD XQDMICARY ( WRSSHOB\BIAP HQVLQ 964 HIV \RBI\EMALYHAVFHIRD RULL  6HIBUIDY\R
GHIYHJ \WWH ( \WRSSHO6\BAMP HQIV RQ RUEHRH ( WRSSHD6\MP HOV ' HDGICH 964 HJ DOR KDV WH XQMAMIDWKWME  Z DiYH DQ
XQDIV CARLY ( \WRSSHOB\BAMP HQV

&/ 26,1* 3529,6,216

&/ 26,1* ' 2880 (176 ,16758&7,216$1" &/ 26,1*

&QRIQ) ' RAXP HOWDQG & BUQJ , QRP DARY 6HUDGG %04 HUZ LOFRRSHDMZ MW \WHEBMQ) &RPSDQ R HIE® \WH
&RUQ &RP I \R SUHBOH DG GHIYHI GRAXP HQV BTXLLAG [RUE&MRIQ) R %64 HJ DG 6HBUDQG WHUGHLIGHY | 9% HULV
RANIQQ) D GOQ\R SXUKDH \WH 3URSHWY 964 HJDANGRZ BGIHY 964 HIV GRGULY BIXLHG W SRIGHWHE®RMQ)  &RPS) 1QD
WP HD P DQQHJ DEDUHTXLUHG GR0Q GRAXP HQW DG | LQDGADOLQ RP DIRQ FRFHQQ) %64 HIV GO 934 HIDQG6HDU 7 LI XK D)
DEAWRIOLQ RP DR DQG GRAXP HIW BTG B\ &QRIQ) &RP SDQ \WDAZ LOBH GHHADY R FRP SBIM\KY — \WBQURIRY %64 HUDQG
6HIBLIZ LW QDG FRP SBIMDIFXWEP DY RUBHDRIED UHNXUHG GRAXP HOVDNRUEH RH&.BUQ)

&RIQ) , QIXPARYY &RRDARS HXY WM& RP P IWMRIVEGRIQ) , QIKANRY/$S UHS UHL RAH HXMGZ W KLY &RQMEFW

&QIQ) ' HIYHY R GHGIURP 6HIBUMRYX HUZ LOEHDNFRUQ) &QRIQ) &RIQ) Z LOEHRQWHOM\SHILHGDY  \KH
&QIQ) ' DMRUE P XWDODI P HOADDQHIMHUGDM $ V& BRUQ) 6HIBUDI BHAR GHIYHUDVHAR NH VIROWH3URSHW\R 964 HU
7 KHKRXUDQG SOFHR &BUQ) Z LOEHDVGMIDAMGE 0XWXDO DJUHHPHQW RB SDUW L NRRXUHR 6HMBP HIARWV
964 HUDQG6HIPLUDANGRZ GG HWDNRWW TXODW DQGH WM VHYIFHYDYW  BHEHHDGAL HHONFNBP HONHYFHSURYIGHY HJ
DWRLCH V GREHY LQSHARLY DG \W@FRP SDQHY $WIQP HIAR / DY 6HIBUP XWDILIQWR Y64 HUDED HDHVDARBRIQ) \KDV
Z LOFRQMHD WU GMQ) DGV HU P XWADWXP HE HIBLIVREQI DARQYXQGHNXK / HDHY ) XUKHU 6 HIDUP XWADQW HAR %64 HJDD
/ HDWHG, WP VDQGDAMIQWR YN HJ  \XFK GDVVI RAKH/ HDHG, WP VIFAHBWGE 964 HISXUXDQAR | HDHG, WPV

75$16) (5 2) 7,7/ ( 6XEMPARYSA HIVARP SCOFHZ LW \WH\WMP VDG SIRMRY/R WY& RQMPMGFOQQ) WHWMIGH)
R DQ SD P HYWGHDARGRIQ) 6HBUP XWH HAXWMDQG GHIYHMHI RTBZ 1Q) JRRGOQG\K | [AHONHGWR Y HUDRGMQ)  \SHADD
Z DUDQN G-HGIHHDOY DUDQN GHGEDJDQDG\DBIGHE TIWKDIP GHESHIRDOBHHQBYHVGHS — BGHS 6HDU SIRIGHS
DRAHJGHG LY QRAHDRMS P XWH HEXWDQG GHIYHUD I RRGDQG\K  IAHQASHADY DUDQN.— GHB\R 964 HU DAY
8 QBWRNHZ MA\SHULHGIOT  $ GAMRIDCBURYIMRY Ll \W®IZ LEHFRQYH HEXMQ) D\SHADY DUDQV GHGRUD  JHHID
Z DUDQIV GHG W®1Z LOEHFRQYH H32 \EMPNR MR H AFBIRY/ DVCHIGHELOT D &56

3$<0(172)/,(16%1" (1&80%$1&(6 8QBWDWHGWE %X\ HIQZUWY D) PRQVRZHGROQ) aHY RJ
HPPBDFHY VHRUQ D PRHBY WP DIOOQXMKH 3URSHW DG ,FOMRY L(FOAQ) D) JRYHIP HQED@HY IRUNSHADD
P SIRYHP HQV LOXMBG D/R WHAM R 964 HIV MJI QOMUH KHHRQ Z KHKHIDAAWHG RUGRAVDG SR O HY ZI@EHSOG DV
RUBHRIH&BRMQ B 6HBUI P WHSURAHHO/R WY MDRRNRQRUIURP D) RKHAMRXUH

&/ 26,1* &2676 )((6 $662&,$7,21 67$786/ (77(5 $1' ' ,6%856(0 (176 7$; (6$1"
D TH+2) 1%
&BMQI &RV 964 HUDQG6HBUP XWED 1Q* RRG) XQB/ WHUURSHRANHFRMQ) FRIVDQGDURKM-UMP VUTXUBG  \REH
SOGDRMIQ H A-BADVRAHZ MHSURIG-GKHHOQ
&EMQI 6HYFHY) HH 7 KHI HHI RUGDORBIMFBMQ) VHYLFH/P XWEHSOGDA&GMQ) B\ %4 HUBHBU 2 QH+ DDE\ 964\ HJ
DQG2 CH+ DDE\ 6HIBU2 WHJ
$ WRADARY ) HA/DQG 5 HIXWHG ' VEXUHP HONV $ WODIWRXAWHD @D VSURMWR &GMQJ ' DM 6HBUDIWH/\R ~ SURP S
UTXHWAKDAKH & BQ) &RP SIQ RUWH $ \WRALDIRQ GHIYHUMR 964 HUDFXUH/G\BIMY/ HARU Ll CSSTFCE®! $Q IHY  DARADMGZ W
RAGHAIHGIQWHE\DMY/ HIWUZ LOEHSOIGDY| RTRZ V
BVXY/ HAK) FH $Q |HHLGAGHAR\WHIMKOGHR $ WRADIRQVE\IMY/ HWUP XWEHSOGE, 964\ HJ6HIU
2 QH+ DD E\ %X\ HUDQG2 QH+ DDE\ 6HBUL $
5 HFRG&KDQH) HH $Q 5HRG&KOYH) HHP XWHEHSOGE %X\ HUBHBU2 CH+ DDE\ %X\ HUDQG2 QH+ DD E\
6HBUL $
$WHXP HOV 5 HHYH/RU: RINQJ &DSIMIO $ @DWHKP HV UHNXUHG R EHSOGIQDGDFH RMHUWDD  $ WRADIRY
$ \WHIP HQV DV GHIGHG 1Q $ WRADARD $ WHXP HON  BAHYHY RUZ RNGQ) FCBMIDGHDAGMQ) PXWEHSOG B\ 964\ HJ
6HBU2 CH+ DDE\ 964 HJDQG2 QH+ DO E\ 6HBUL $
2 WHJ) HV $Q RKHUIHHOAMGLOWHE\BIXY/ HIWUD/BTXUHG\R EHSOGDARGIQ) ZIGEHSAGE 964 HJ6HIDU
2 QH+ DD B\ %X\ HIDQG2 (H+ DDE\ 6HBUL $
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/ RROOTWDQMHU70 $Q / RFEDOTWDQIHUZL P XWEHSOGDAR.GIQ) B\ 964 HJGHBU2 QH+ DDE\. 93\ HUDQG2 QH+ DD
B\ 6HBUL $
6DOVDQGS \H7O $Q \DBVDIGXH\E \WDNP D DFFUHEHDAHR WVWDQURIRQP XWEHSOGZ KHOGHE. 964\ HU
6HBU2 QH+ DDE\ %4 HUDQG2 QH+ DDE\ 6HDBUL $
3UYDM7WDQMHY) HH $Q SUYDMWIQ HUIHA/DQGRAHU HVGHR DWDQMHUR \WH3URSHW SD CEGIDRGMQ) WK DY
FRP P XQW DARADNRQI H/ GHYHBSHJ HVDQG | RQEDIRQI HYY P XWEHSOGDAGIQ) B\ %X\ HUBHIBU 2 QH+ DDE\ 9%\ HUDQG
2 QH+DDE\ 6HBUL $
: DMU7WDQVHY) HV : DMJ7 QI HJ) HVADQAKDQIH 7KHIHY DVR \WHAMR \WYERQUPMRRW FHG B IRU
© DAMJG\RAN&HWIFDM/: DMJ LWURW
$ XIP HOBANRQO HP EHIKIS 6P O RP HAF: DAUSRP SQ
DOGP XWEHSOGDARGIQ) B 964 HUBHIBU2 CH+ DD B\ %4 HUDQJG2 QH+ DDE\ 6HBUL $ 8 WDW 7 WDQMHJ) HV/
8 WDV \ADQU HJ HVADQAKDQIH $ Q. [HAARWDQY HXWDMAYI RP 6HIBLARYSA HP XWHEH  SOGE\ 964 HJGHIBU2 QH+ DD E\ 964\ HJ
DQG2 QH+ DDE\ 6HBUL $
),537$ DQG&RRIOCR: IWKRTIQ
),537$ 7KH, QMDOS HHOHGHYIFH ,56 P D UANXUHD\XEWBQMICSRWROR \WHEHIBUVSIRAHO/EH  Z WWKHTB DA
&BRIQ Z KHY 6HIBULY DIRHIQSHIRY , | UHNXUHG Z MMKRTQ) GRHY QRARFPXU \WHY HUFRXGEHKHBAEBIIRU  \WHLP RXQAR WH
BHBLUV\Y  LQMMADGG SHDOWY || WHER  LQWLY 6HANRQ LY FAKHANHG 6HBDUBBURHOMKDSHDBU, 6 D | RILIQSHIRQI RUSXERHY
R 8 6 LGFRPH\B DRY ,| WHER LQWLY6HRANRQ LY QRARKHNHG 6HIBUUHBIAHOMKD/SHBUYQRD | RILIQSHIRQI RUSXERHVR
8 6 LGFRP H\Bf DARD 6HIBUDI U R FRRSHIDMZ LW 964 HUDQG&®IQ) &RP SO WSURMGHDY  UDIRIED WHNXHIMGGRIP HOM\R
YHU\ 6HIBUV I RIHIQ SHIRQ WY | Z WKRTQ) LV UTXUHG 6HIBUDAKRI HVEBIQ)  &RP S R Z KRS \IKFK P RQNURP
6HBLIVSRFHDY 6HBIUMKRXGLOTXUHZ W 6HIBUWE DOMRMIGAMP LCHL  Z WWKRTQ) CBSTHVRUL DQH HP SWRQH MV
&RRDGR: IWKRTEQ) 7KH&RBRDR' HSOWHIR 5HHXHP D BIIXUHDSRMROR WHEHBLY — SURFHHOVEHZ LKKHTS
D\WJIEBMQ) Z KHYBHIBLZ LORNEHD&RRIDER BMG-ONI WL BMQ) LI QRARKHZ MHH HP SVBHIBU DI UHH/AR FRRSHIDMZ LW 964 HJ
DG &BRIQ) &RP Q) \R SIRVIGH D) WDIRIED UNXHWMG GRO® HQV\R YHU\ 6HDLV VY || Z IWKREQ) LV UHNXUHG 6HBU
DRI HY &BUQ) &RP S \R Z WKKRT \KAK TP RQMURP 6HIBLY SUIRFHHDY BHIDUMKRX@  LQTXLH Z W 6HIBUV\Y  DOYDRUWR
GHMP LQHL Z WKRTQ) DSSTH/RULL DQH HP SINRQH LMV

3525%$7,216%1' $662&,$7,21 $66( 660 (176
3WRDARY 7KHIRTBZ IQ) Z LGEHSIRDMG\RWHEGMQJ ' DM H A-BWD/RKHE VHSURNGHS 70 W/ 3HYRIOD
SURSHW\N H/ UL DY \SHADOW] LQ) GWMPADAHAP HQW UL OQ DQGIHHDOBDOAMEM  \I H/IRUWH\ HIUR &BUQ) EDHGRQ7O H/
| RUWH& DBQEDU<HU, P P HADMD 3UHHAQ) & BUQI 0 RMB HFHOWD L@  / HA DQGO RWAB HAHOVS \WHWHG 9 DODRRY 2 WHU
5 HQNV 5 HQVEDHG RQ5 HOV'$ PXDD 5 HHYHS$ FRUXHG $ V& GMQ) 6HIBUZ LOWDQM HIRJFBEW R Y54 HAKHVHRXUMWY
G-BRIWIRJDDY HDH/DMIQHG\R 9% HJ RUDQ WP DQGUD\WU@Y | XOGHOANRY DG R\ DDMIQVIQ  Z UMEY R KK QI HU

DGR \WHWDQ/ HIHV QP HDQG D3R
2 WHJ3RIDARYY :  DMUDQGVHZ HUFKDLIHY SURSDCH LQMIMWROFRQIMXQ) GDQDG ) LODOSHAMBP HOWS QDWW
RXHZ LVH\SHAL LHGLO$ GAMRDCBURYIMRYY \WHHSUR DMRQVDUHI LD $ WRADARDS WHWP HOWV & XUHONB-IXT@US WRADINRD

DAHWP HQVDQGGHY $ WRADNRQS WHAP HQV SOGLQ  DEYDRHZ L@EHFHAWG\R 6HBDUDARBMQ) & DK BAHYH/KHERAWR \KH
UXOUS WRADIRQS WHAP HONVIRUGHHIMG P OQMDEAHE, \WHS WRADINRQZ LOGRNEH FUHAWG\R 6HIUH F-BWD/P D EH

RNHZ DMHSURNGGE WH* RHAQQ) ' RRPHIW 964 HUDANGRZ GGIHAKDIY6A HUP D EHREQIDAMGWRSD \WHS WRADIRY DV
&QIQ) DQIP RQNVRUHHYHVRIZRNGQ FOEMID  $Q \SHADCDAHAP HYDRAMGSURMREGMQ) ' DME\ \KHS \WRADMRQZ LOEH
WHREQIDIRQR 964 HUGHIBU ([ AW KRZ HYHUDQ \SHADCDAAWP HABR \WHS WRADNRQ! RULP SURYHP HOMWKD/KDYHEHHRLQXWEBG
D/R WHAMR % HWI@MH  KHIFRQ Z KHKHUDMAWHG SURMWR RUD WL GQ) Z LOEHWHREQIDARQR 6 HIBUXQBWRKHZ M
\SHULHGIO$ GAMRTD  3URNMMRYY 6HIBUUHSUAHONHIH DUH QR XQEOG U X@URNSHADCDAAAP HQWVDI DQXKH3 URSHW H FHBVWH
PABQABIXOU  DAHIP HOVDQG1 R QBA$ WRADNRQ S WHAP HQVDUH\KEMPAR FKDQIHDY SIRVIGHGLIQWH* RYHQQ) ' RXP HQV

3266( 66,21 3RAHMROR \WH3URSHW DQG, FOMRYVZ LOEHGHIVHIG\R 964 HURQ3RWAMRY' DMD/BRIHMRY  7LP H
\KEMPAR\KH/ HDH/D/AFWVRWLO
| 6HIBU DWUEBMQ) RAFXY 1 DY \R GHIYHUSRWHMRQ DV \SHAILHG 6HIBUZ LADEH \VEMRANR HRANRQDQGZ (@EH  DEAMRIDIM
QEB W 94 HJ) RELKIIEQ) 1 | 6HIBULY 1Q ' HDXOV IRJ SO PHWWR SU@ R/ SOWR DA

QR WMBECQY "D 1R 3RVAMRY' DMDOQG3 RAMAMRY 7 LP HXQMSRAMAMRQLY GHDYHKHG

*(1(5%$/ 3529,6,216
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&$86(62) /266 ,1685$1&( '$0$*( 72 ,1&/ 86,216 $1' 6(59,&(6 &21' (01$7,21 $1'
©$/. 7+528*+ ([ABWD/ RKHZ MH SIRVIGHS LQ WY &RQMFWWH 3URSHW , FOMRYY RUERK Z IQEH GHIVHIG 1Q WH
FROGMRQH MY D/R WHAMR WY& RQMPAVREQ@Y Z HUDQGWIUH AHBWG

&DXVHVR / RW , QIXWDQAH , Q WH HYHQAKH 3URSHW RU, FOMRY/DHAP DIHGE 11UH RMHUSHIVRUADAHVR GRWSURU
WRERIQ 3URSHW' [PDIH LQDQIP RQAR QRAP RIHWIQWQ SHAHOAR WH\RBOSXUKDH3UFHDQG L WHUWSOUR — \WHEP DIH
ZIOEHSOGE LQXIAH RKHIWDR WH G-OAEGIREHSOGE, 6HBU \MHOGHIBU XSRQUAHSAR WHIQXDGRH — SURHHDY Z LAXWH
6HIBLIV UDREIEG HI RW R USIUWH 3URSHW EHRIH&GMQ) ' DM %64 HIKDYWH5 LIKWR 7THP LQDMXQEH 1 RQRUEHRH
&QQ) ' DM Ll WH3URSHW LVRAFEIHGEHRHE GQ) ' DM RULL WHAP DIHH AHBAKK\KP 6KRXG 964 HUHDRAR FOLY RAW
\KLY & RQMIPAGHSM \KAK 3URSHW ' TP DIH 964 HULY HQNW®G \R D FUAVWDARGMQ) |RUDTIQXDGH — SURFHBAKDZ HHUHFHYHGE
6HBU BXCRAKH $ WRADIRY LI DY UAXEY |URP P DJH R \WH 3URSHW DG, FOMRY SOV WHIPRQAR DQ G-ORIED
SIRVIGHS | RULQWH IQXIDGFH SRIA. 7KWV FBHAWP D RV FHHGWHSXURKDH3UFH , QWHHYHQV 6 HIBUKDY QRABHFHYHG\WHLQUXUDGRH
SRAHBY SURM\R &BQ) \WHSOMWP D DIUHWRH WG WHE&BMQ) ' DMWRKDYHWH — 3URSHW WEDUHG SURWR &BQ) R DARH
ROIRQR 94 HU  6HIBUP XWDMIQWR 964 HUWH WKWRWHSIRFH-B/DAGMQ) | DFR-BBEBIR 6HBLVLQXUDGAHARP S0 DG
YN HIVOQEU R  WHSDMWP D HOAMIQR DZ UMD DIUHP HOABUEDWGE. WH  SDWMWY/ RUWHUDMRCH  UHNXUQ) \WHEHIDUWR
HARZ DARGMQ) 1URP 6HIBLIV \DB! SURFHHBY \WH TP RQABHBUKDVUFHYHGDG  Z LAUHFHYHGHWR KK @P DIH RV AHHAQ) WH
RIECBXUKDH3UWFH SOVWHIP RXQWR D) GOAMEGWWDASSIHARWH — [QXDIFHFDP

' DPDJH , QFOMRQV DQG 6HMAHY 6KRXG IR, FOMRQ RUVHYIFH LGFOQQ) XWDMWY DG FRP P XQFDIRD  \HAH/
MW FRP SRHQARUILL WIHR \WH3URSHW FROANHD 6HYIFH HJ KDY RUSOPEQ) IDORUEHAPDIHG — EHEHQWHOM
R WY & RQMIPADQG & BQ) RUSRIHMRQ Z KLFKHYHULY HUMHJ \WHD 6 HIBULY QEGH ROAKHUEDURUWSOAP HQV - R \KAK , FOMRQRU
BHYLFHZ W DXQWR MP L@UM] H DIHDQG TXDIW RUDQHMXLYDBQNWRHEAWEXARD \R\KHH \WOAMDAKH P DQMIDIRHRUU-SOAHP HQV
R KK , FOMRQ RUGHYLFH LV QRAWH UASROMELDN R WH$WRADIRQ UL DY GWDQ LIQXDH  SURHB/UFHYHG B 964 HJ
FRYHIQ) \XAK USOURJUBOR-P HQV, | \KH I DOG RUEP DIHG, FOMRQRUGHYIFHYVQRAFEAGR)  BBORHGRQRUEH RIH&BMQ) RJ
SRAHMRY Z KIFKHYHULY HOMIH 964 HUKDY \WH 5 LIKVWR 7HIP LODM XQaHJ RQRUEHRH &®IQ ' DM RJDAKHRSIRQR
954 HJ 964 HULY HQN®BG \R D FUHEWDA BMQ) | RAWHUSIURUW-SOR-P HYWR KA, FOMRQRU  6HYIFH 6XFK FUHAWP XWRW FHHG
WH3XURDH3UFH |, | 964 HUUHFHYH/AKFK DFMAWGHIBLIVUWKWRUDQ FOIP DIOQIWH — $\WRADNRQ Ll I Z LAOKILYHEBIQ)

&ROGP QDARY , Q\WHHYH/S HIBUUHFH.YH/ CRAMDORIFH SURUR & BMQ) WDNDSHIAQ) FRIGP DIRQIAMRQPD. UKW
DVING) R DORUSOWR \WWH3URSHWW RU, FOMRQY 6HIBUP XWBURP S (R 964 HJLQZ UM R KK FRQGP DIRY  CRIRQ %X HJ
KDVWH 5 LIKWIR 7HIP LCDM XQG-UT RQRUBHRH&BMQ) ' DM EDHERQWKAK FRQG-P (DIRQCANRY 1QI6A HIV  \RBIVKEMANH
QAVAUHIRY 6KRXT %64 HUHBRAR FRQXP P DM \KLY & RQMPAEHSIW\KAK AP IQMRQR YDOHWR\WH3URSHW DG, FOMRQY 964 HLV
HMY®G \R D FUHEWDARGIQ) | RJDIDFRQGP (DARQ SURFHHBY [ DEHG \R 6HBUIRVWHGAP IQUMRQIQWHYDOH R \KH3URSHW RU
, FOMRYY EXVWAXFK FUHAWZ LORMIFOGH UHBFDIRQ EHH IWRUH SHOHVRUH FHHGWWH3XUKDH3UFH

- DIN 7 KURXJK DQG 9 HLU LFDARQR & RQAMRY %34 HJ XSRQUDRIEGICRIH KDAKHUWKWRZ DNWUIRAIK\WH — 3URSHW
SURMR&BMQ) \R YHII\ \KDMHSK\ FDCAREMROR WH3URSHWW DQG, FOMRQVARP STHVZ W \KLY/ & RQREFW +RPH
: DUDQW > QMMRDD ' HRIMG@

S5IR / RW+ * URZIQ) &URSV 7KHUMR GWIRUEP DIHWRJIURZ LQ) FRSVE! | LUHRURKHUFDXOOV Z [@EHERGH B\ \WH

SOW HQNBG \R WH IURZ LQ) FRSV DV SIRIGG 1Q T DG \WAK SV LY HQNBG \R \KFK LQXUDGRH SURFHHB/RUEHHIWIRU. WH
JURZ Q) ARV
5(&200 (1' $7,212) /(*$/ $1' 7$; &2816(/ % WIQQ \MV&ROMPNYH HIDQG6HBUIINGRZ GGIH — \KDV

\WHUUASHRRYH BIRNHUKDY BGYLIVHG \WDAKLY & RQADAAKDY 1P SRUSQAGI DOFRQHDHFPVDGKDVHRP PHGG  GIDD H OP LCDIRQ
RWS  FRXIBNRQZ W GIDIDEGW RURKHIFRXQHCEH RHMIQQ) WY &RQUEPAD/\WKLY &RQUEFPNWP D KD/H P SRIBRABIDODG
M IPSTADARRY R FRQXOV W \WWHURZ QDRRUCH Ll : DMJS LIKW 0 LCHIDOS UKW RY/ HDWHG WP VDH  IGFGHGRUH FOGGLQ
WHADD DG W FRQUXOVZ W G DOFRXQHCL \WHH DuH RKHUP DMLY LOWLYMDQUERNRQIRUZKIRK GIDD ARXQHOKRXGEHHIDIHG

DG FRAXAMG 6 XFK FRQHXABNRYY P XWAEH GRH WP HY DV WLV & RQIPAKDY VPP H TP LW L(FOAQY GD3ICH WDAP XWAEH
AP SIHGZ I\

7,0 ( 2) (66(1&( ' ()$8/7 $1' 5(0 (' ,(6 7IPHLVR \KHHAMHIH | RUDDEM/ DG G-DEIH/ LQ WY &RQMFW
7KLY P HIQV \KDADIADAW DQG G-DRICH/ DUH WMIPADGG CEVROMM | D) SD P HWGH LFOAQ) ( DHND RH VQRABOG KRRUG  RU
\WIGHIG Z KHQ GH RULL DY REQIDARQ LY RASHIRIP HG WP HD DY SURYIGHS LO MY & RQMIPARUZ DYHG WHQRQ GHDXAY SDW KDV
\WHIRTBZ LQJ UP HAHY

190 HULVIQ' HDXQV

6SHALLF 3HIRP DQFH 6HIBUP D HBRAMR FOGRHOAY & RMEPNDQG DT DV RH ZKHMHURUGRAEOG B 934 HJ Z L@
EHSOG \R 6HBUDG BGHG B\ 6HBU , WY DI UHG \WDAKH ( DGR RH LV QRAD SHIDWV DG \WHSDMWDIUH — \WWHIP RQAVIDU
DG UDRIEG! 6HBUP D UFRYHUVKFK DEAWRDOEP DIHVD/P D EHSURSHUS GMODIYHD 6HBUP D HPRAWR  \WHDAKLY & ROAERAD/



EHQJ LQIX@ RFHDQGH | HANDQG 6 HIPUKDYWH U KVWR\SHAL LF SHURP DFHRUGEP DIH/ RUERK
/ ITXICDMG' DP DIHV $ SSTFDE®! 7 KLVt DSSTH/XQBWWHER 1Ot WAKHNHG 6HIBU  PD FOGR-DMY
S&RQMPNG @ DHV0 RH Z KHMHRUQRABGE 934 HJ Z LOEHSOG\R 6 HIPUDQG HEIGHSE. 6HIBU, WY
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DIUHE WDAKH ( DA RH IPRQMSHRIHGIQT  V/,48," $7(' ' $0 $* (6 DQGQRAD SHDOV Z KIFK [P RXQARH
SOV DIUH LV | U DQG WDRIEGI DG H A-BADY SRIGHGLQ 11 DG  \WKDPRQW6(// (5% 21/<5(0(" < IRJ
934 HIV IDOWH \R SHURP WH REQIDMRY/ R WY &RQMFW 6HIDU H SUAR® Z DiYHY WH WP HAH/ R \GHAILE SHIRP DJFH DQG
DEAWREOIP DIHY

| BHIBULVIQ' HDXQV

6SHALLF 3HJRP DQFH ' TP DIHVRUYRK. 964 HUP D HPRAR WDAKLY & RMMERADY FOGRHBG IQZKIFK  FDHDXY DHV
0 RH UFHYHE KHIXQEHU Z LODEH UIMUIHS \R 964 HUDQG %94 HUP D BWFRYHUNKK @PDJH/DVPD EHSRSHU  $ GMIDIYHD 1Q
DEAWRQ WWHSHUGHP 1QT  3RWHWRY IRJIDOUWHR 6HBUWR WP HY GHIYHUSRWHWMRQR WH3URSHW OWU  &BRIQ) R
934 HUP D' HBRIR DALY & RQAIPADY EHQY LI X@ RIFHDQGH I HAVDG Y94 HKDARHWKWR\SHAIIF  SHIRWP DAHRUAP DIHY RU
ERN

6HBUV) DOXWHWR 3HIRP |, QWH HHABHIBUI DY \R SHIRP 6HIBLV REQIDIRQY/ XQEAHMY &RQUEPMR LGFOGH BXW
QRMIP WG \R 1 DIOUH \R WP HY GVFRH $ WRADIRQ YIRDARY/ NRZQ B\ 6HBU IDOWH\R SHURP D) WSODA-PHON  RUWBOLY
UTXLUMG XQEHUWKLY & RQAIAARUI CLOUH\R WP HD QVFRHDQ NQRZ QDGYHYHP DMIDO LAV 6HUBP DQ/AERIRIIQ. WK I DOWY
\R SHIRP XQGHUWLY & ROMPAD\WUEBMQ) %64 HIV UL KWR SXKHWHEHIBUI RUGHIBLVI DOUHR SHIRP XQEH)  \KV&RQMPADA
UAHYHE DG \KIYHE BRI

J(*$1)((6 &267$1" (; 3(16(6 $QWQ \RWHFRMNDY KHHORELMMIEQ) IQWHHHIR D) DEWDRD  RJ
QDR Y \R WY &ROMFPW SURJWR RUDWI& GMQJ ' DM \WH DUEMDAU RUFRXWP XWALY D5 \R \KH SUYDIAQ) SO DD

UDRIEGIFRWDIGH SHOHY LFOAQ) DWH |HV GIDOHVDQGH SHOHY/

0(',$7,21 ,| DAVSXMDIMY UHDAY \R \MY &RQAFWZ KHXHUSURUVR RUDWUE.GUQ) DGV RARYHS \KHSDMA/
P XWLYABURAHHG LQJIRRGI DM \RP HADIRQ 0 HADNROLYDSIRAHWIQZ KLIFK \WHSOMEYP HHAZ W DQLP SOMDCSHYIRQZ KRKHBY — \R
UARYH WH G\SXW [QRUP DI DG FRILGHDD 0 HADRY FOQRMP SRH BQAQ) GAMRY %HRHDQ P HADAG \HABP HQALY
HQAQ) \WH SOV VR WH QVSXM P XWARI UHHVR WHVHABP HOMQZ UMGY 7 KHSDUWYZ LONVRQ® DSSRQAIQDFA-BAEDIP HADRU DG
Z LOWKDUH HXOD 1Q WH FRIAR \XFK P HADIRY 7 KH REQIDIRQ \R P HADM XQBW RKHZ VH DIUHG Z LADWAP LCDM L \KH HIMH
AW LV RAARYHS Z WO WLLW G VR \WH GDM Z UMD GRIFH UINXHAG P HADNRQLYGHIYHIGE, RHSDW \R\WHRKM-UDN  \KD
SOV MMNGRZ Q DE3HW SK\ FDORUHBANRQF DVSIRYIGGIQT 1 RKMQJ IQWLY 6HANRQ SURKIEW HWWHUSDW IURP 110Q) D
Q7 \KMDQGUFREQ) DOVSHIGH/DH HAMY WH3URSHW EH RIHRUDNVMMWHGEMR Z IMRDQRIFHUTXD) P HADARD 7 KLVGHANRD
Z [ORNIGMDD CDMLOWMLY & RMEPAWXQBWRKHEZ MHDIWHE

($51(67 021(< ' ,6387( ([F-BAD/RKHZ M SIRIGHE KHHQ ( DIHM0 RH + REHJP XWAUHDDH WH ( DHAV
0 RH IRTZLQ) UFHSWR Z UMKD P XWOOLOMKAIRY, MIGHS B BRI %64 HJDQG 6HIU , Q\WHHYHAR D) FRRYHY UHIDAQ
\WH( DOHM RH (DA RH + REHULY RABTXUHG\R UHBDHWH( DUHX0 RH (V0 RN + REBUIQIW\RB  \XEWRARH
QAVFHIRY KD/\HHDORSWRY/  ZOWRUDQ SURRHHAQ) EHEH Y HUDQG6HDU  IQMSODGDDSDMAWDQG  G-BRIW DHAV
0 RH QR DFRUWWR ARP SHAMARMUMARIRY ( DHM0 RH + REHJLY HOMBG\R UWFRMHUFRWWRIWDG  WDRIEGIDWRCH DG
GIDO HV LGRS Z W KK DRMRQ RU SURVIGH QRIFH\R %64 HUDQG 6HIDPUNDIXQBIW( DUHAD RH + RBHUUBFHYH/DRRS, R
\WH 6XP P R/ DQG &RP SIIQARUEMP  EHEHHD 964 HUDQG 6HBU FRQEQQ) WHFDHQPEHUR \WH  @Z \MW/ 2 \KWZ MKMQRH
KXQAHG \ZHV @D VR (R0 RH + RTHIY QRIVH R \WH SDMHY ( DGHA0 RH +RTHULY  DARRU HG R UHMQ\KH ( DOHAY
0 RH W% HJ, QWHHHON DUHA RH + RBHUGRH/UFHYHDRRS R WH/ I \KWIGKDY  CRAQM.SBGWWHP RQH/DAKHWP H
R DQ 2@ ( DUHMW RH + REUP XWAVEXWH \WH ( DIHAMD RH SXUMCOANRWH2 WU R \WH &RXW7 KH SO UDH WP \KH

REQDNQR T 0 HADMRY 7 KLV6HANRQZ LODXYLYHFDGFHIDIRQRMP LCDNRQR WY &RQMFW

7(50,1$7,21
5 LIKWR 7HP LCDW 1 D SOV KDVDUIKWR\MP LDM DV SURVIGHGLOWLY & RQMPWS LIKWR7HP LCDM \WH  \MUP LCDINRQLY
HIHAMYH XSRQ WH RKHU SOV BFHSAR D Z UMD CRIFH\R WP QDM 1 RIFH \R 7HPLCDM  SURNGG WK ZUWD ~ QRWH ZDY
URHYHS RQ RUEH RUH \WH DSSTFCE®! G-DBIH \SHA LHG LMY &RQMFW, | \KH 1 RIFHWR 7HIP LCDM LY (RABFHYHSRQRU  EHRHWH
\GHAHG G-DBICH \WH SOWV Z W \KH 5 LIKWIR 7HUP LDM DFR-BWV WH \GHALLHG P DWU GRRP HWRUFRQAMRO DY \DIICARY DG
Z DYHVKH5 LIKVWR 7HIP LQDMXQEHNKAK SIRYMRQ

( HHAAR 7HLP LODARY , Q\KHHYHAKLY & ROAEFWA WP LQDAMG DQG DT DUHAD RH UHFHYHG KHIXQEHULVWP HD
UDACHE\R 964 HJ \WH SOV DUHUHDHYHGR - DEREQI DRV KHIHKQEHU \KEMPAAR DG

(17,5( $*5((0(17 02',),&$7,21 6859,9%/ 68&&( 66256 7KV &RMIFVIW H KEW DQG \GHAIIHG
DEEHED FROAMMAM\KHHQMHDI UHHP HAEHE HHQ\WH SOV UHDIY \RWH\KEMAKHIR DOGDQ SURUDIUHP HOVSHWIIQQ)  \WHHR



Z KHKHURIDORUZ UMD KDYH BHHD P HIHG BOG LM UDMG LOR WKLY & RQNEFVL R\EVHDXHOAP RAIIFDNRQR BQ R WH WP VR KV
SRQAPALY YDIG HQAQ) XSRQ \WHSDMWY RUHY RFHEGIXQBWP DEHLQZ UMY DOGMICHSE WHSDWWY $Q WKW RUREQIDARQLQ
KLY &RQUEFAKDAVE. WWMP V H MV RUVIQMG-GWR BEHSHIRP H5 DWW LLDNRQRUE GMQI VKIMYHVWH VP H $Q \XFHHWRUR
D SO UHRHYH/\WH SUHG-FHARYY BEHH WG REQIDARQVR WLV & RQMERV
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3K\MFDO HIYH) DQG 1 RAFH $Q GRAXP HWRUGRIFHWR 964 HURUGHIBUP XWEHIQZ UMY H AH-BWVSIRIGGLO 1
DQG LV HIHAWH Z KHD SK MFDD UHFHYHG B\ KK SDW D LQAVIGDOEP HG QWY & RQMPAR WAHYHGRPP HIWRU  QRIEHVIRU
KK SOW %4R\HJ) RUVRHIDH) WP R YR\HUZ RINGQ) Z W KK SDW H A-BADQ. QRIFH RUGHIVHY D\WWUAMRIQ) P XWAEH
UFHYHGE WHSDW QRVAR\HUR ZAR\HIDIH) WP

( BPARQYF 1 RAFH $ V DQ DOMIDAYHR SK\ MEDOGHIYHY D) QRWHP D EHGHIVHIGLOHDARIF IRP \RYX HURU  6HIBU
D0 LQAVGDOEP HG QMY & RQAPAR UHFHYH GRAXP HQV RUGRIFHY | RUKAK SDW 94RNHURUYAR\HIDH) WP R %R\ ZRINQ)
Z W KK SOW H A-BADQ. QRIFH RUGHIVHY DWUEGMQ) FDFHIDRQRU7HIP LQDNRQP XWEHUHFHYHGE, WHSOW — GRYGARNHURU
YURHIIH) WP DAKHHBRANRQF DE3HWR \WHUASIHIAR 1 DRVP L1 HP DCRUB
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RJ  |DPVP LGIDARHIDAMP lBIQP BHU) O 1R R \WHUASIHWV
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127,&( 2) $&&(37$1&( &2817(53$576 7KV SURSRDOZ LOH SIUH XQBW CFRF-BWG LQZ UMY B\ %64 HUDQG
6HBU DV HMGHIAHG B\ WHUMI QDM EHBZ. DQG \WH R HIQ) SOV UHFHYHVQRIVHR \WFK DFR-BIGAHSXUAODAR T RQRU. EHRM
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+RGUDG HABAD/ SIRIGG QT U WH ( DUHM0 RH KDV QRADDHIG BHHD BIMHG IRTZ QY BWFHSAR D 1 RIFH\R
7HIP LODM RURKHUZ UMW GRIFHR WP LDIRD ( DHMD RH + RTHUZ LOUHBDH WH ( DA RH DVQURMGE. \WHZ UMKD
P XWOOLOQWKANRYY 6XFK UHBDH R ( D0 RH ZI@EH POEH ZWQIYH @ VR ( HMO RH + RTHIV BFHSAR \KH
H HRXMG Z UMIQP XXDOQXKRIRYY SURVIGHG\WWH( R0 RH AKHANKDVFBDBG

YURNHULVZ RING) Z LW 964 HUDVDY6X\ HUVS JHOWT LDQUDPARQ Y4 R\HU LOW \BQORNRY
&XWRP HJ YARNHUKDY QR EURNHIDHUHIMRQKLS Z W 964 HJ 6HHT %1 RUVARNHV EURNHLLI HUHDMRQKLS Z W 6HIBU

YRNHIIH) LWP VARP SHODNRQRUARP P MMRQIMREHSOGE / IMAQJ Y4 RNHDIH) WP 96X\ HU2 WHJ

7 KVI4R\HIVS ANGRZ BGIHP HQVDQG&RP SHODIRY' VFRKUHLYI RUGVFRKHSXERH/RID DQGGR/1 2 7 RFDMD) FOIP
| RUFRP SHQDINRD $ Q FRP SHODIRQ DI UHHP HQNBHE HHQWHEUR\HI HI LUP VP XWAEH HQMHGLQR \FSDUDAMD DQGOSOWURP \KLY
SIRVIMRQ
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DANCINGESPIRIT

COMMUNITY ARTS CENTER

March 29, 2022
ToMark Garcia, Ignacio Town Manager and the Town Board Trustees,

Dancing Spirit Community Arts Cenberen helping the community of Ignasmce 2010 through art
programs and camps for children; classes antkshops for adults and families; by offering Ignacio's
only art gallery and cop; and through therapeutic arts at the Ignacio Schools, the Department of
Justice and the Southern Ute Indian Trézewell as creating public art such as the flags on stedet

In some way, we are fairly certain that we have touched each of your lives, whether through your
children, our community programs or our public art, and we are thankful for that privilege.

Duringthe past 12 yearsve have had to move four timesgsidingfirst at 630 Goddardthen 640

Goddard;followed by755 Goddargand finally helping pilot and being a founding tenant at the ELHI

Community Centeat 115 Ute Street. 03Z}uPZ AZ § A Z A }(( & 3Z }uupv]3C Z sv[§
with each movewe have lost a little bit of our identity adgnacio's Community Artse@ter , andare

sadly told by many that they had no idea we were still here, making it very clear that it is pagtdime

finally focus on building Dancing Spirit a permanent home.

In the pursuit making this community dream a realitye tiave purchased the lots at 465 Goddard
(between Nuccui Baptist Church and the laundromat) and are asking for your suippntial
investment in @r community, and assistance with the Southern Utied, by waiving théown gas,
water and sewer tap fees, and by passing this request on to the Southedtilities andGrowth Fund
as per their request.

With your help, and nce our new building is ready, we plan to restart and build up our art gallery with
art openings and shows for prgsional and aspiring artists; add more classes and workshops and bring
in live music, pottery and art demonstrations while continuing to offer our children's capudic art

and therapeutic art programs.

We are thankful for your support in the past aade looking forward teur future collaborations. The
journey to our dreams begins here, and we need you.

With gratitude

L

Kasey Correjd&xecutive Director
Dancing Spirit Community Arts Center

P.O. Box 414 f115 Ute Street, Ignacio, CO 81137 1970-563-4600
dancingspiritgallery@gmail.com  fwww.dancingspiritcommunityartscenter.org
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